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MEXXAVHEH A0K/AAA 3A AEMHOCTTA

HA , BV C1 AL UEPTAHOBO ” EOO/ K'bM 30.06.2017r.

YBaxxaemu Adamu u I'ocrioaa,

EaHOAMYHO Apy>KecTBo ¢ orpaHnyeHa orrosopHoct ,,bu Cu Air Yepranoso” e yupeaeHo 1pe3s
2011 r. B rp. Codust u e BuiMcaHO B THProBckus perucTep KbM ATEHINS IO BIIMICBAaHMATA Ha

01.03.2011r c EVIK 201466946. KM gaTaTa Ha M3TOTBsIHE Ha HACTOSIIIIS MEXXAMHEH AOKJaJ 3a

AevtHocTTa /py>KecTBOoTO UMa CAeAHNUTe AaHHM:

I. AkTyaano cecrosanaue Ha by Cu At Yepranoso” EOOA:

HamMeHoBaHmMe:

,BV1 CI A1l UEPTAHOBO” EOO/,

ITpaBHO-OpraHmM3anMoHHa

E,ZLHO/H/I‘IHO APY>KeCTBO C OrpaHIM49eHa OTTOBOPHOCT

¢dopma:
Ceaaamme u agpec Ha | obaact Crapa 3aropa, obmunHa Kaszanavk, rp. Kasanabk
yIpaBsaeHme: 6100, ya. ,Crapa I1aannna” Nell, Bx. B, er. 4, am. 23

EanoanmueH coOCTBeHUK Ha

KamnurTaaa:

L EVU1 Benunp Cynuc Xoagunr” AT, apy>kecTBO, HaaA€5KHO

perucrpupano 1o 3akoHmure Ha Ilpeitmapus, ¢

perucrpannones Noe CH-170.3.036.119-4, cbc cegaanite u
aapec Ha ympasaeHne - ,Xamepirpace” No 175, CH-6300

Llyr, IIIBerrapus

Kammraa n akiimn:

Kammraasr Ha Apyxecrsoto e 100 as. (cTo aesa),
pasipeaeaeH B 5 (11eT) Asiaa, BCEKM C HOMMHA/AHA CTOMHOCT

ot 20 aB. (ABageceT A€eBa).

IIpeameT Ha A4eMHOCT:

3akyIyBaHe Ha HeABVDKMMM MMOTU C Ilead 3acTposBaHe,
OTJaBaHe IIO4 HaeM MAM IIpojaxkDa; CTpOUTeAHU U
npearipuemMadeckyl yCAyTM; MapKeTHHIOBU IIpOYy4YBaHNS,

KOHCYyATaHTCKa AEVHOCT; IIPOM3BOACTBO I M3Irpa’kdaHe Ha
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coaapHU, OTOIIANTEAHIN 48 KAVMaTN4YHI crcreMuy,
nsrpakgatne u excriaoarannms Ha eHepFVII?IHVI crucremMu,

CBbp3aHN C BbH300HOBsIEMU eHepFI/IﬁIHI/I VI3TOYHUIIN,

BHOC 1 IBHOC; PEEeKCIIOPT, ThPprOBCKO IIPEACTAaBUTEACTBO 1
IIOCpe4HNIECTBO Ha 613Arapc1<m u qy>XKA4eCTpaHHNI

(1)]/[3]/I‘~IECKI/I " IOpUANIECKU ANLIA,
TPaHCIIOpTHa 1 CIIeATOPCKa AEMHOCT;

BCsIKa ApyTra AeHOCT, He3aOpaHeHa OT 3aKOHa.

Yapasurean: Ynpasurean ca:

1. I'-u I'onTtep [IpoHnx;

2. I'-u PerimbHa [Toa Yuacoey;

Apy>XecTBOTO ce IpeACTaBAABaHO OT YIIpaBUTEAUTE, KAKTO
caeasa I'tontep IMIpormx n PeiimbHg Iloa Yuacen -

IOOTAEAHO;

Cpok: APpy>XecTBOTO He e OTpaHITIEeHO ChC CPOK.

KoM 30.06.2017 r., ocHOBHUAT KanuTaa e B padmep Ha 100 (cTo) 4B. 1 e pasnpeeaen B 5 (1er)
Opos1 As110Be, BCsiKa C HOMMHaAHa cToitHOCT oT 20 4B. (4BajeceT AeBa). BHeceHmAT Kanuraa e B
pasmep Ha 100 (cto) aB. Cumrano ot 30.03.2012r. egHoAMyYeH cOOCTBEHMK Ha KallMTada Ha

Apysxecrsoto e ,EMU1 Betranp Cync Xoaaunr” AT.

B Teprosckust perucrep e o0siBeH 1 roguiiHus puHaHCoB otdeT Ha ,bu Cu Air Yepranoso”
EOOA 3a ¢punancosata 2016 1. B yKazaHIsI 3aKOHEH CPOK, CbI1acHO paslopel0uTe Ha 3aKOHa

3a Tbprosckus perncrep.

KoM 30.06.2017 r. ynpasuteaute Ha /py>KeCcTBOTO He ca IOAydaBaAul Bb3HarpakAeHMUs 3a

AeviHocTTa cu 1pes nepuoda 01.01.2017-30.06.2017r.

Ilpes nmepmoga 01.01.2017-30.06.2017r. 1. ynpasuTeauTe Ha Apy>KeCcTBOTO He ca IpUA00MBaAM

1/VIAV IPeXBBPASAY U He IIpUTeXKasaT As110Be Ha /py>KecTBOTO.
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KoM 30.06.2017r. ynpasureaute Ha /Jpy>KeCcTBOTO ydacTBaT B yIIpaBA€HMETO Ha CAeAHUTE

Apy>KecTBa:

¢ I'-uTI'ronrep lIponnx
- e uaeH Ha CpBera Ha aupexropure Ha ,Xeamoc IIposxekrc” EA/, EVIK: 201266649 u

ynpasurea Ha ,Arpo Eaut” EOO/, EVK: 118521378,

e T'-u PeiimbHa Iloa YiiacsH
- e yaen Ha CpbBera Ha gupekropure Ha ,Xeamoc ITpoaxekrc” EA/, EVIK: 201266649,
ynpasurea Ha ,Arpo Eant” EOOJ, EVK: 118521378 u ,,bectCO/1IAP” EOOA, EVIK: 200715177;

II. IIpaBo Ha COOCTBEHOCT BbPXY HEABVDKVIMU VIMOTW, AbATOTpPAaViHyM MaTepMaAHU U
HeMaTepUaAH aKTVBIL:

ApyXecTBOTO e cOOCTBeHMK Ha (POTOBOATaMYHa eJeKTpudyecka IleHTpada ,YepraHoso”, c
MHCTaAMpaHa IMKoBa MomHocT oT 29,3 MW (aBageceT 1 JeBeT 115140 U TPU MeraBaTa),
Haxo/:s;II1a ce B 3eMAuIIeTo Ha ¢. YepraHoso, obmimHa Kasananok, ob6aact Crapa 3aropa. ®FEL]
,,YepraHoBo” e BbBeeH B excri10aTanus ¢ Paspemrenne 3a moassane NeCT-05-747/28.06.2012r.,

nsaaaeHo or 3am. - Havaanuk AHCK.

,bu Cn At YUepranoso” EOO/ e TuTyasdp Ha IpaBO Ha CTpOeX BbPXYy CAeAHNUTe HeABVDKUMU
MMOTH, KaKTO cAeaBa:

® 3emegeacka sems No(024041, naxoasmia ce B c. Yepranoso, odmmuHa Kaszanank, o6aact
Crapa 3aropa 3a usrpakgate Ha 00eKT OTOBOATaNUHa eAeKTpuiecka lieHTpada ,Yepranoso”
cperaacHo /JloroBop 3a yupegsBaHe IIpaBO Ha CTpOeX BbpXy oOmuHcka 3emsa No/08-
22/18.07.2011r.,, Brnmcan B Cayxbara 10 BHMcBaHmMsATa — TIp. KasaHABK, BX. per.

No4016/19.07.2011r., No51, 1. 12, H.a. 2434;

® 3emegeacka 3zemsa No(024041, naxoasma ce B c. Uepranoso, obmmHa KaszaHnabk, obaact
Crapa 3aropa 3a usrpaxkgase Ha ,riosumasarra noacrannys 20/110kV n AamuHucTpaTnBHO-
6urosu momerenns, naomagkosu BuK, Ea. Mpexn” ,Yepranoso” cwraacHo Jorosop 3a

ydpe/sBaHe IIpaBO Ha CTpoeXX BbpXy oOmmHcka 3sems No/08-23/18.07.2011r., smmcaH B
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Cay>x0ata 1o BrmcsanusaATa — rp. Kasanask, Bx. per. Ne4015/19.07.2011r., akr No50, T. 12, H.A.
2433;

® 3emegeacka szemsa No(024041, naxoasma ce B c. Uepranoso, obmmHa Kaszanabk, obaact
Crapa 3aropa 3a usrpaxxkaase Ha , Bpszaosa cranums 110kV” cpraacso Jorosop 3a yupeassaHe
IIpaBO Ha CTPOeX BBbpXy oOmmHcka 3eMst No/08-24/18.07.2011r., smmcan B Cay>xOata IO

BIMcBaHMsATa — rp. Kasanask, Bx. per. Ne4014/19.07.2011r., akt Ne49, T. 12, H.4. 2432.

Apyxectsoro e TuTyAsap Ha Aunensusa No/A-402-1/03.12.2012r. 3a ,IIpOM3BOACTBO Ha

eaexTpuyecka eHeprus:a’, udgasena ot Abp>kasna Komucns sa Enepruiino u Boano Peryanpane.

ITI1. Cnopa3vMeHms1 M A0roBopy, ckaiodeH KoM 30.06.2017r.1.

3.1. Kem 30.06.2017 r. Apy>KecTBOTO HAMa HaeTU ANIIA 110 TPYAOBU 4OTOBOPL.

3.2.KbMm 30.06.2017 1. Apy>kecTBOTO HsAMa AMIla, HAeTH Ha IpaXk4aHCKM 40TOBOP.

IV. ChraeOum aeaa:

KoM 30.06.2017 1. Apy>KkecTBOTO € kaabomoaare Mo cAeJHUTe aiMUHICTPaTUBHU Aea:
e Apyxectsoro e >xaaborogarea cpemny Pewenue NeC-6/3.13.2014:. na KEBP 3a
oIpeJeAsHe Ha IleHaTa 3a AOCTBII 40 MpesKarta B pa3Mep Ha 2,45 28./MWh. O6pasysaHo
e cpaebHo aeao Ne2380/2015r. o ommca Ha ACCT. JeaoTo e crIpsiHO A0 IPUKAIOYBaHe

Ha aaAM. cbaeOHO geao Nel14402/2015 r. mo ommca Ha BAC 3a pasperraBaHe Ha
nperoguiinadex spirpoc. Ha 20.12.2016r. BAC usaasa peltieHne, 1o cuaaTa Ha KOeTO ce
ormens pertenne NoeC-6 B oraeaHa Herosa yact. ACCI mpeacron ga Bb300HOBMU CbAe0HO
Aeao Ne2380/2015r. C onpeaeaenue ot 06.02.2017r., 4e40TO € Bb30OHOBEHO. Je10TO e GsIBEHO
3a pellraBaHe 1 ce o4aksa cbaeOHO permenne. ChAeOHOTO IIPOM3BOACTBO € BCe Ollle BUCAIIO
U HsIMa IIOCTaHOBEHO pellleHle.

e /pyxectsoro e >Xaabomogartea cpely Pewenue NeC-27/07.31.20152. na KEBP 3a
oIpeJeAsiHe Ha IjeHaTa 3a A4OCTBII 40 MpekaTa. ObpasyBaHO e aAMUHICTPATUBHO AeA10
Ne483/2016r. o onnca Ha ACCI. M3aaseHo e cpaedbno pemenne or ACCI, koeto e
o6xkaasaHo oT Jpyxecrsoro nnpea BAC. Hacpoueno e chae6HO 3aceganme 3a 17.11.2017r.

CpbaeOHOTO IPOM3BOACTBO e Bee olrle BucsAIio rped BAC 1 HAMa 1TOcTaHOBEHO pellieHue.

e /pyxectBoTo e >Xaabomnogartea cpemty Pewenue NeSP-1/07.31.2015:. na KEBP 3a
orpeJeAsiHe Ha HETHUTE CHGLU/I(I)I/IKI/I II0 IMPOM3BOACTBO Ha €AEKTpMYECKa E€HEPIVL.

ObpasysaHo e agMUHUCTpaTUBHO Aeao Ne480/2016r. mo ommca Ha ACCr. Jeaoto e
CHOpsAHO A0 IpuKAOuBaHe Ha Jdeao Ne10171/2015r. ma ACCr 3a paspelriaBaHe Ha
nperoaninaies ppripoc. CbaeOHOTO MPOM3BOACTBO IO HMPeIOAUIIMAAHUAT BBIIPOC €
pasraeAHo U e IIOCTaHOBeHO perrenne oT 24.03.2017r., c koeTo ce orMens pentennero Ha ACCI
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U ce BpbIlla 3a HOBO pa3rae’XgaHe. HPOI/I3BOACTBOTO € BCe OIlle BICIAIIO I HsJIMa ITIOCTaHOBEHO

pelienue.

ApyxectsoTo e xxaabornogarea cperty Pemenne No.C-19/30.06.2016r. Ha KEBP 3a onpeaeasize
Ha IIeHaTa 3a AOCTBII 40 MpexkaTa B pasMep Ha 7,02 28./MWh. ObpasysaHo e aAMMHICTPaTUBHO

Aeao Ne8083/2016r. o ommmca Ha ACCI. ACCI ce e mpon3Hecha ¢ pellleHne, ¢ KOeTO OTXBbPAs
’xaabaTa Ha Jpy>KectoTo. ITogasena e kacarjuonHa kaa6a, Bb3 OCHOBa Ha KOeTO e 00pa3yBaHO Je40
n e HacpoueHo 3aceganme 3a 13.02.2018r. CpaeOHOTO HPOU3BOACTBO € BUCAIIO U HsAMa
IIOCTaHOBEHO pellleHue.

V. Saé'bA)KEHI/I}I 1 B3eMaHWsI. HaagaHI/m KbM 6IOA)KETa:

5.1 Ksm 30.06.2017 r. ,bu Cu A Yepranoso” EOOJ mma 3agbaXeHMs IO CMETKM KbM
CBbp3aHl Anlla B pa3Mep Ha 3 068 815.6748B. , MO4pOOHO ONMCaHU B MEXAVHHIS OTYeT.

5.2. Kem 30.06.2017r. ,,bu Cn At Yepranoso” EOO/ HaMa B3eMaHIsI IO TBPTOBCKM 3a€MI.
5.3. Kbm 30.06.2017r. ,bu Cn Air Yepranoso” EOOJ uma 3aabakeHNs 1O IIOAY9eHU 3aeMU
(rAaBHMIIA M HAUMCAEHU AMXBU) OT CBbP3aHN Aulia B pazMmep Ha 81 659 402.55 aB.

5.4 Kbm 30.06.2017 1. Apy>kecTBOTO HsIMa HauncAeH JanbK BbPXy pa3xoaure.

5.5. Kem 30.06.2017 r. Apy>xectsoTro nma 3agbaxenns 3a AAC sa 06.2017t. B pasmep Ha 341

525.77 aB, xoeTo e naareHo mnpes 07.2017r..

VI. 3aa0r Ha THProBCKO NPeAIIPUsITIIE M 3a40T Ha APV KeCTBEH AsA:

ApyxectBeHnAT A4, coOctBeHoct Ha ,Eiul Benunp Cymc Xoagunr” AI' um ThprosckoTo
IpeATIpusATHe KaTo 115110 ca IIpe4oCTaBeH) KaTo 3a10r B 11oa3a Ha Kuraiickata OaHKa 3a passuTie
10 TI0Ay4eH 3aeM oT XapeoH Aaric Xoaaunr Al'. 3aa0reT e BaanAeH 40 MbAHOTO U3ILAalljaHe Ha

cymMara I10 A0roBopa 3a 3aeM.

VII. CeOnTHs caea OTIYETHUSI IEPUOA,

KbM garaTra Ha M3rOTBsIHE Ha HACTOSIIUS TOAMIIEH AOKAaJ  3a AeVIHOCTTa, HIMa BaKHU
CBOUTIS, KOUTO Aa ca HaCTBIIMAU CAeJ, AaTaTa, KbM KOSATO € M3IOTBeH TOAMIITHIUS (PUHAHCOB

oT4yerT.

VIIIL. IIpeameT Ha A4eJiHOCT Ha APY>KeCTBOTO 1 ObAelI0 pa3BUTHe
ApyxecTsoTo e coOcTBeHMK Ha ¢ortosoatamyHa neHrpada (PsELl) ,Yepranoso” c oOmia
MHCTaAupaHa MomiHocT 25 MW, Haxogsmia ce B 3emamiero Ha c.YUepraHoso, oOIINMHa

Kazanawpk, obaact Crapa 3aropa u B semaniiara Ha ooOmuHa KazaHabk n obmyHa Mbramk,
7
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obaact Crapa 3aropa. IIpeamerst Ha geitHoct Ha ,bu Cu At Uepranoso” EOOJ e
IIPOM3BOACTBO U ITpoAaykOa Ha eaekTpudecka eHeprist oT BEV- poToBoaTanyHa eaekrpuyecka
1leHTpaaa Yepranoso, npucheArHeHa KbM eAeKTpOIIpeHOCHaTa MpeKa, cbraacHo /orosop 3a
NpUCheAVHABaHe Ha He3aBUCUM NPOMU3BOAUTeA Ha eAeKTpudecka eHeprus ot 24.01.2012r.
Ilentpasata mma paspemenue 3a mnoassanHe or 28.06.2012r. Jpy>ecTBOTO IIpuTeXXasa
/unensus 3a npoussoacrso Ne /1-402-01/03.12.2012.

Ilpes caeapamure nepmuoAmu Apy>KecTBo Bb3HamepsBa 4a IPOAbAKM CBOsATa OCHOBHA AEMHOCT

II0 IIPOU3BOACTBO U ITpOAarkOa Ha eAeKTpuyecka eHeprus CbraacHO OM3Hec I14aHa CIL.
IX. HayuHnomscaeaosareacka 1 pa3BoyiHa AeHOCT
IIpes oTueTHUA IIEPMOJ APYKECTBOTO He e U3BbPIIBaA0 HayYHOU3CAeAOBaTeACKa 1 pa3BoliHa

AeIHOCT.

X. Kaonose

Apy>KecTBOTO HAMa OTKPUTU KAOHOBe B CTpaHaTa 1/1An 4y>KOnHa.

XI. duHaHCOBM IIOKA3aTeAN

30.06.2017r. 2016r. AuHaMuka

IlokasaTean CrornocT CrornocT Koed. %
Texyma
regaaba
(sary0a) 4523 4167 1.0854 108.54%
HeTtnn nnpmnxoan
OT IIpoAaKOu 9594 9555 1.0041 100.41%
CoOcTBeH
Karmraa 3625 -898 -4.0367 -403.67%
Obmia cyma Ha
I1acuBUTEe 24599 27933 0.8806 88.06%
Obma cyma Ha
aKTUBUTE 92240 91051 1.0131 101.31%
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[Tpuxoau obmio | 9594 9555 1.0041 100.41%

Pasxoau 00110 4568 4925 0.9275 92.75%

Texymu akTusu | 8234 4371 1.8838 188.38%

Pasxoan 3a

Obaenu

nepuoAu 247 184 1.3424 134.24%

Texymmn

3aAbAKEHI 24599 27933 0.8806 88.06%

Texymn

B3eMaHI:I 5527 2363 2.3390 233.90%

[Taprunn

cpeacTBa 2460 1824 1.3487 134.87%
30.06.2017r. 2016r. AvHaMuka

KoepumenTu CroviHoCT CroviHoCT CrorHocT %

PenrTabnaHocT:

Ha mnpuxoaure

OT MpoAaxom 0.471 0.436 1.0810 108.10%

Ha cobGcrBenms

KaImraa 1.248 -4.640 -0.2689 -26.89%

Ha nacusure 0.184 0.149 1.2325 123.25%

Ha axtusure 0.049 0.046 1.0721 107.21%

EpextusHOCT:

Ha pasxoaure 2.100 1.940 1.0826 108.26%

Ha nipuxoaute 0.476 0.515 0.9237 92.37%

AVMKBUAHOCT:

O01ma

AVIKBUAHOCT 0.335 0.156 2.1391 213.91%
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bopsa

ANKBUAHOCT 0.325 0.150 2.1661 216.61%
HezabaBHa

AVIKBUAHOCT 0.325 0.150 2.1661 216.61%
AbcoaroTHa

ANKBUAHOCT 0.100 0.065 1.5315 153.15%
duHaHCOBa

ABTOHOMHOCT:

QOuHaHCOBa

aBTOHOMHOCT 0.147 -0.032 -4.5839 -458.39%
3aAABXKHA0CT | 6.786 -31.106 -0.2182 -21.82%

XII. PuckoBu ¢pakTOpm

IToantnkara 1o yrpasaenne Ha pucka Ha ,bu Cu Ain Yepranoso” EOO/ nma 3a 11ea caegene
Ha puckopute ¢aKTOpy, OKasBallusl BAUAHME BBPXY aKTuBuTe Ha /pyKecTBoTo U
orpaHMYaBaHe Ha BB3MOXKHUTe HeraTMBHU edeKT! BBbPXy HerosaTa AenHOCT. Pazamunure
BIIJ0B€e PMCKOBe, Ha KOUTO € U310KEeHO APY>KeCTBOTO ca CAeAHUTe:

Baaymen puck

BaayTHUAT puck e cBbp3aH ¢ Bb3MOKHOCTTa HPUXOANUTE Ha APY>KeCTBOTO Aa ObAaT IOBAMSAHNI
OT IIPpOMEHNTE Ha BaAyTHISI KypC Ha JA€Ba CIIPsIMO APYIUTE BaAyTU. ,ley>KeCTBOTO HE e
N310KEHO Ha G3Ha4YM BaAyYTE€H PUNCK, 3alllOTO BCMYKNM HETOBUM OIlepannmn M CcaeAKn ca
ACHOMIHIVPaHU B 4€Ba I €BPO, 40KOAKOTO IIOCAE€AHOTO € C (])MKCI/IpaH KypC CIIpsIMO J€Ba I10
3aKOH.

Kpedumen pucx

KpeaureH puck e OCHOBHO PUCKBT, IPU KOWMTO KAMEHTUTE Ha APY>KECTBOTO /AN ThPTOBCKUTE
KOHTpareHT! Ha APy>KecTBOTO HsIMa da ObJaT B ChCTOSIHUE Aa U3IAATAT UBIAA0 U B 00MYaiHO
IpeABUAeHITEe CPOKOBE ABbAKVMMMUTE OT TSAX CYMU IO ThPTOBCKUTE B3eMaHM:I. /py>KecTBOTO e
M3105KEHO Ha TO3M PUCK BBB BPB3Ka ChC CBOMUTe (PMHAHCOBU aKTMBI: THPTOBCKM B3€MaHIL,
ApPYTU B3eMaHI:I, TTapy 10 pasnaamareany cmeTku. [lapuunnTe onepanym ca orpaHideHn 40
Oanka c 400pa peryTanus 1 AMKBUAHA cTabuAHOCT —YHUKpeauT byabank AJ.

Auxeen puck
/lMXBeHUAT PUCK € PUCKBT, IPOU3TUYAIL] OT KoAeDaHNs B AMXBEHMNs IIPOLIEHT, B pe3yATaT Ha
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KOeTO Morar Ja ObjaT peaamaupaHu 3aryou. B crpykTypara Ha akTuBUTE Ha APY>KeCTBOTO
AVIXBOHOCHMTE aKTUBU Ca IIpeACTaBeHM OT apUYHIUTe CpeAcTBa, KOUTO ca ¢ GPUKCHPAH AUXBEH
Hpo1eHT. Apy>KecTBOTO MMa 3HauMTeAHa 4acT AMXBOHOCHM IIaCcUBY, IIpe/CTaBAsBaI I1I0A3BaH
3aeM OT CBBP3aHO Amlle ¢ PUKCUPaH AUXBEH IIPOLIeHT. /py>KeCTBOTO KOHTPOAMPA AVXBEHI
PUCK, KaTO I10A3Ba 3a€MU U3KAIOUUTEAHO B paMKUTe Ha CBbP3aHUTe AMIIA, KOETO I03BOAABa
CBOEBpEMEHHa M aJeKBaTHa IIPOMJHA Ha ANMXBeHaTa IIOAMTUKA IIPU HPeAOCTaBIHETO U
I10Ay4JaBaHeTO Ha HOBU 3aeMM MAY IIOAHOBSIBAaHETO Ha Beye 4OrOBOPEeHN TaKMBa.

Hemnoeu puck

APYXGCTBOTO HE € I3/A02K€HO Ha 3Ha4YMM LI€HOBM PUCK OT HETaTMBHN ITPOMEHN B LICHITE Ha
nopoayknousira, ODeKT Ha HeroBuUTe oriepanny, AOKOAKOTO APYy>KeCTBOTO NMMa CKAIOYEH
ABATOCPOYEH JOTOBOP 3a IpojaykOa Ha ea.eHeprus Ipu IpedpepeHIaaHa GUKCUpaHa IjeHa 3a
11e AN IIePUOA,.

Auxeuden pucx

AI/IKBI/I,Z],HI/I}IT PUCK ce n3passBa B HeTaTMBHATa CUTyallls APYy>KeCTBOTO 4a He 6”[),4@ B CbCTOsSIHUIE
Aa TIocpelriHe 0e3yCAOBHO BCUYKM CBOM 3aAbAXKeHMs CbrAacHO TexHMs IajeX. To mposexkaa
KOHCepBaTlBHa IIOANTUIKA IIO YyIIpaBJA€HNMe Ha AMKBUAHOCTTA, 4Ype3 KOJITO IIOCTOSIHHO
IoAAbp>Ka OITHMMaAeH AMKBUAEH 3arac MapuYHU CpeACTBa 3a CBOEBPEMEHHO OCBIIeCTBIBaHe
Ha ABAKVIMU I1AalllaHVIA.

Dupmen puck

QupmMeHNAT PUCK € CBbp3aH C eCcTeCTBOTO Ha JAeMHOCT Ha APY’KeCTBOTO, KaTO 3a BCSIKO
APY>KeCTBO € Ba’XKHO Ja ce€ Bb3BbpHAT HallpaBEeHNTE VMHBECTUIINI. HOTEHLH/Ia/lHI/I pucCKOBe,
creriupUIHM 3a 4eTTHOCTTa Ha A4PY>KeCTBOTO ca: IIpeKbCBaHe IIPOM3BOACTBOTO U JOCTaBKaTa Ha
eJeKTpoeHepIus 10 pasnopexxdaHe Ha Oneparopa Ha EEC; puckose, cBbp3aHn ¢ ydactue B
OasaHcupallia rpyIia 1 paslipeeAeHIeTo Ha pa3xoAuTe 3a HeOaaaHC; KAMMAaTIYHY M3MeHeHNs;
AI/I6€pa/H/ISaHI/I5[ Ha ITa3apa Ha eA€KTPMIEeCTBO I 3aCll/1BaHe Ha KOHKYpeHIIsITa.

Busnec puck

busnec puckbsT ce ompegeas or crenmdukaTa Ha IPOAYKIMATa Ha ApyKecTBoTo. Topa e
HeCUTYPHOCTTa 3a IloAydaBaHe Ha IIPUXOAM, IIPUCBHIIN 3a OTpachAa, B KOMTO APY>KeCTBOTO
¢yHkIMOHMpa. Jpy>KecTBOTO He e M3/A0KeHO Ha CBIecTBeH OIM3HeC pUCK, Thil KaTo MMa
CKAIOYeH ABATOCPOYEeH JOTOBOP 3a M3KyllyBaHe Ha Ipou3BeJeHaTa eA.eHeprus, KOITO
rapaHTpa peaamnsalyisTa Ha MPOAYKIMATa Ha APY>KeCTBOTO Ha IpedepeHIIMaAHM IeHH,
npeasapureaHo onpeaeaenu ot KEBP.

Pezyramopen puck

Crenenrta, B ko:aTO ,bu Cn At Yepranoso” EOO/] e n3a0xeHO Ha TO3U BI/, PUCK, Ce U3MepBa
C Bb3MOXXHOCTTa 3a IPOMEHNM B peryJaTOopHaTa paMKa, peryampalia AeHOCTTa My IIO
IIPOU3BOACTBO Ha eJeKTpuuecka eHeprus, KOUTO IPOMEeHM Ja AoBedaT AO PeCcTpUKLNU B
KOAM4YecTBaTa eAeKTpidecka eHeprius, U3KyIlyBaHa 1o npedepeHIinalHa IleHa, uan Ja obaat
BbBEJAEHU AOIIbAHUTEAHN U3MCKBAHIS 3a OCHIIECTBsIBaHe Ha AETHOCTTA.

IHoAaumuuecku puck
TToautuueckust puUCK OTpasiBa BAVISIHUETO Ha ITOAUTUYECKNUTE ITPpOLIeCH B CTpaHaTa BbPXY
11
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CTONAHCKMSA ¥ VHBECTULIMOHHMS IIPOLIeC M IIO-KOHKPETHO BBbPXy BB3BPbBIJaeMOCTTa Ha
yupectuiyute. CrerneHTta Ha IOAUTUYECKUS PUCK Ce ompeJeas C BepOATHOCTTa OT
He0AaToNpUATHN IIPOMEHM B MKOHOMMYecKaTa IMOAUTMKA MAM 3aKOHOAATeAHU ITPOMEHH,
BAUseI HeOAaronpuATHO Ha CTONAHCKMA I MHBeCTULIMOHEH KAMMaT B CTpaHara.
ITocTurHaraTa moAuTIYecKa CrabmAHOCT, BbBeKaHeTO Ha BadyTeH OOpA U IpUChe AVHIBaHETO
Ha bbarapusa xpm EC sHaunTeAHO HaMaAyxa BAMAHUETO Ha ITIOAMTUYECKIs PUCK BbpXY O13Heca.

XIII. Uupopmarms o Ilpnaoxenne Ne 10 kbMm ua.32, aa.l, 1.2 BbB Bpb3Ka ¢ ua.4la, aa.l,

1.1 oT Hapea6a Ne 2/2003r.

1. VMindpopmanms, gageHa B CTOMHOCTHO M KOAMYECTBEHO M3pa’keHNe OTHOCHO OCHOBHUTE
KaTeTOpMM CTOKU, IIPOAYKTU U/MAY IIPeAOCTaBeHN YCAYIY, C IIOCOYBaHe Ha TeXHMS A1 B
IIPUXOANTE OT IPOoJak0u, KaTo 115110 U IPOMEeHIUTe, HACTBIINAM IIpe3 OT4eTHaTa (prHaHCOBa

roAMHa.

Ocnosnama deirocm na JApyxecmeomo e npou3eodcmeo u npodaxoba na ea. enepzusi om BEU,
Kxoemo npedcmaérnséa 100% om npuxodume om npodaxou na dpyxecmseomo. Ilpes nepuoda
01.01.20172.-30.06.2017z. ca omuemenu 9 594 x.A6. npuxodu om npodaxba na 19 756 MWh

eareKkmpoenepzusl.

2. VIndopmManusi OTHOCHO HMPUXOANTE, paslpeleleH! II0 OTAeAHNTe KaTeropuu AeVHOCTH,
BBTPEIIHN ¥ BBHIIHM I1a3apy, KakTo U MHQpoOpManms 3a M3TOYHUIUTE 3a CHaOAsBaHe C
MaTepuaAau, HeOOXOAMMMU 3a IIPOM3BOACTBOTO Ha CTOKM MAM IIPeAOCTaBsSHeTO Ha yCAYTHU C
OTpa3sBaHe CTeIleHTa Ha 3aBMCUMOCT II0 OTHOIIIeHNMEe Ha BCeKU OTJ4eAeH IIpoJaBad UAU
KyIyBau/1ioTpebure, KaTo B CAy4aii, 4e OTHOCUTEAHNVAT A1 Ha HAKON OT TSAX HagxBbpAast 10
Ha CTO OT pa3XoAuTe UAM IIPUXOAUTE OT MpoJakOu, ce mpelocTass MHPOPMaIs 3a BCIKO
Aulle IIOOTAEAHO, 3a HeToBUsI AsiA B IPOAaKOUTe 1AM HOKYIKUTe U BPB3KUTE MY C

APY>KeCTBOTO.

Ipes omuemnusa nepuod 01.01.20172.-30.06.2017z. Apyxecmeomo e pearusuparo npuxoou om
npodaxba na erexkmpoenepiuss om cobcmeena PBEILl ,,Yepzaro6o” na evmpewen nasap.
Ocnosnuam xauenm na ,bu Cu A Yepzanoso” EOOJ e ,Hayuonarna Erexmpuuecka
Komnanua” EAA (ne cévp3ano auye), om xoamo ca pearusupanu 100% om npuxodume om
npodaxcou na er.enepzusi.

3a ocvujecmeséane Ha ceoama Jelinocm 1O nPou3e0Icmeo U npodaxba Ha erekmpoenepzusl,
»bu Cu Aii Yepzanoso” EOOJ xynyea om 6oHuHU 00CMABUUY CAeIHUIME NPOIYKIMU U YCAYZU:
eAekmpuyecka enepzus 3a nompebaenue, 00cmvn 00 eACKMPONPeHOCHAMA Mpexa, enepzus 3a

6aAaHCMPuH€/H86aAaHC, npeHoc Ha eA. eHepiusl, maxca 3a omoadeHa peaxkmueéHa eHepzus,
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oxpana, nodopvxka u ynpaerenue Ha OBELl, adomunucmpamusio, unxeneprHo u mexHu4ecko
obcaykeatie, npastu, PuHANCOB80-cHemo600HU U dAHDUHU YCAYZU, 3ACmMpaxo6Ka u Opyzu oouu

adMuHUCMpamMuUsHU pasxoou.

3. VIndopmanusi 3a CKAIOUEHN CHIECTBEHN CAEAKIL.

Hsama.

4. VIndopmarus OTHOCHO CAeAKHUTe, CKAIOUeHN MeXAY APY>KeCTBOTO I CBbp3aHU AUIIa, IIpe3
OTYETHWS IIepurog, IIPeAA0KeHNs 3a CKAIOUBaHe Ha TaKMBa CACAKM, KaKTO U CAeAKU, KOUTO
ca M3BbH oOMyaiHaTa My A€IHOCT AU CBIIIeCTBeHO ce OTKAOHBAT OT Ia3apHUTe yCAOBUs,
II0 KOUTO APY>KeCTBOTO AV HErOBO ABIIEPHO APY>KeCTBO € CTpaHa C IIOCOYBaHe Ha
CTOMHOCTTa Ha CAeAKUTe, XapaKTepa Ha CBbp3aHOCTTa I BCsKa MHQpOpMalus, HeobXoguma

3a OIleHKa Ha Bb3JelICTBIeTO BbpXy (PMHAHCOBOTO ChCTOSIHIE Ha APY>KEeCTBOTO.

HPBS omuemHui nepuoD ,leyxcecmeomo He e CKANOUYBAAO HOBU COeAKU CbC Cébp3aHu Auya,
Kakmo u caemcu, Koumo ca u36vH obuuatiHama MYy JdeiliHocm UAU ce OMKAOHABAM Om
nasapHume Yycaoesus.

5. VIndopmanms 3a coOUTHA U ITOKa3aTeAn ¢ HeoOMJaeH 3a APY>KeCTBOTO, XapaKTep, MMalu
CBIIIECTBEHO BAMsAHME BbpPXy JeMHOCTTa My, M peaausupaHuUTe OT Hero IPUXOAU U

U3BbpPIIEHNU pa3Xoay; OII€HKa Ha BAVISTHIIETO IM BbPXY pe3yATaTUTe IIpe3 TeKyIllaTa roAVHa.

Hsama

6. VIundopmanus 3a cAeaky, BOAEHN M3BBHOAAAHCOBO - XapakTep 1 OM3HeC Iiel, IOCOYBaHe
¢puHaHCOBOTO BB34eICTBIE Ha CAeAKUTE BbPXY AEHOCTTA, aKO PUCKBT U MOA3UTE OT Te3N
CAeAKM ca CBbIIIeCTBeHM 3a APY>KeCcTBOTO, M aKO pa3KpMBaHeTO Ha Tasu MHPOpMaLMs e

CbIII€CTBEHO 3a OIleHKaTa Ha qDI/IHaHCOBOTO CbhCTOsIHIIE Ha APY>KeCTBOTO.

Apyxecmeomo nama coeaxu 600eHu u36bHOAAANCOEBO.

7. VIndpopmanmsa 3a As40BM ydacTusl Ha APY>KeCTBOTO, 3a OCHOBHUTE MYy MHBECTUIIUM B
CTpaHaTa U B 4y>KOMHa (B LIeHHM KHIDKa, (PMHAHCOBI MHCTPYMEHTH, HeMaTepaAHU aKTUBU
Y HEABVDKMMU MMOTH), KaKTO U MHBECTUIIUUTE B ASIAOBU II€HHU KHU>Xa M3BBH HEroBaTa
rpylia IpeApUsATUs 110 CMIChAA Ha 3aKOHA 3a CIETOBOACTBOTO M M3TOYHULIVITE/HAUMHIUTE

Ha (PUHaHCHUpaHe.

Hsama.
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8. VIudopmaius OTHOCHO CKAIOUeHUTe OT APY>KeCTBOTO, OT HETOBO ABIIIEPHO APY>KECTBO MAN
APY>KeCTBO MaliKa, B Ka4eCTBOTO MM Ha 3aeMOoIloAydaTeAlr, AOTOBOPU 3a 3aeM C II0COYBaHe
Ha yCAOBMATA IIO T:AX, BKAIOUMTEAHO Ha KpallHUTE CPOKOBE 3a M3IlAalllaHe, KaKTO U

I/IH(I)OpMaLU/I}I 3a IIpe40CTaBeH! TapaHIIVIN 1 IIOEMaHe Ha 3a4bA>KEHII.

A) Apyxecmeomo e 30eMONOAYHAMEA NO CKAIOHeH 002060p 34 3aeM C eOHOAUMHUA CU
coocmeenux HI1 Venture Swiss Holding AG om 20.03.2012z. npu caednume YCAOBUL:
MaKcumaren 002060peH pasmep Ha 3aema - 52 MAH. e6po, 200umna Auxeéa 6.5%. Jozosopvm
e CKAto4eH cbe cpok Ha nozacasawe 1z00una om damama Ha 002060pa, Kamo npu usmudane Ha
cpoxa, 002060pvm ce NOOHO6164 ABMOMAMUUHO 3a cpok om ouje 1 200una, océen aKo HAKOA
om cmpanume He 3aA6U NUCMEHO, He NO-KbCHO om 2 Meceya npedu usmu4anemo Ha nepuoda
om eécaka eona 200uHa, Xeranuemo cu Ha Opyzama cmpana Jda npexpamu 002060pa.
Ioonosasanemo na cpoka na deiicmeue Ha dozosopa ¢ 1 zoduna ce npuraza aémomMamuyto u
MHOZOKpamHo npu usmuvane na eécexu 12-meceuen nepuod. Kom 30.06.2017z. nenozacenama

cyma Ha zaastuyama e 2 327 x.Ae.

B) Apyxecmeéomo e 3aemonoryuamer 1no ckAtoHeH 002060p 34 3aem C eOHOAUHHUA CU
coocmeenux HI1 Venture Swiss Holding AG om 20.07.2012z. npu caednume YCAOBUL:
Makxcumaren 00z060pen pasmep Ha 3aema - 9 MAH. eépo, 00umna Auxeéa 6.5%. cpok 3a
nozacsaeane -20.11.2024z. Jozosopvm e ckAtouen coc cpok Ha nozacasane 1 z00una om damama
Ha 002060pa, KAMo npu usmuiare Ha cpoxa, 002060pbm ce HOIHOBA6A ABMOMAMUUHO 34 CPOK
om ouje 1 200uta, océer aKo HAKOA om cmpanume He 3a:16U NUCMEHO, He HO-KbCHO om 2 Meceya
npedu usmu4anemo Ha nepuoda om 6caxa eona 200uta, Xearanuemo cu Ha dpyzama cmpana 0a
npexpamu dozoeopa. Iloonoeseanemo na cpoka na Odeiicméue na Jozoéopa ¢ 1 zoduna ce
npuAaza A6MOMAMUYHO U MHOZOKPAMHO npu usmudane Ha écexu 12-meceuen nepuod. Kom
30.06.2017z. Henozacenama cyma Ha zaastuyama e 10 623 x.ae6.

B) Apyxecmeomo e 3aemonoAy4amer N0 ckAtoueH 002060p 34 3aem C eOHOAUYHUA CU
coocmeenux HI1 Venture Swiss Holding AG om 20.12.2012z. npu crednume YCAOBUSL:
Makcumaren 002060peH pasmep Ha 3aema - 48 MAH. e8épo, z0duwmna Auxéa 6.5%. cpok 3a
nozacaeane -10.12.2025z. Kom 30.06.2017z. nenozacenama cyma na zaasiuyama e 47 376 x.Ae.
Kvm 30.06.20172. dpyxecmeomo uma 20 000 x.A6. 3a0bAKEHUS 30 AUXEU 1O NOAYUEHUIME 3aeMU
om H1 Venture Swiss Holding AG

I) Apyxecmeomo e 3aemonoryuamer no ckAtouen 002060p 3 3AeM CbC CEbP3AHO AUUe
»Xeauoc Ilpodxexmc” EAJ  om 30.01.2014z. npu cArednume YcAo6us: Maxcumaren doz060pen
pasmep na 3aema — 806 xua. Aeéa, 200umna Auxeéa 6.5%. cpox 3a nozacasane -30.01.2024z. Kom
30.06.2017. nenozacenama cyma na zaasnuyama e 806 x.A6., a Henozacenama cyma Ha Auxeama
no noAyuerus 3aem e 155 x.ae.

AP]/)K@CWIBOWIO He e npeaocmasfmo apaiuuu u He € H0emaao 3a0bAKEHUSL.
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9. Vudopmaius OTHOCHO CKAIOUeHUTe OT APY>KeCTBOTO, OT HETOBO ABIIIEPHO APY>KeCTBO MAN
APY>KeCTBO Malika, B Ka4eCTBOTO MM Ha 3aemMoJareay, AOTOBOPU 3a 3aeM, BKAIOUMTEAHO
IIpeAoCTaBsIHe Ha TapaHIIMM OT BCAKAKbB B, B TOBA YMCAO Ha CBbP3aHN ANIIA, C IIOCOYBAHe
Ha KOHKPETHUTE YCAOBUSI 110 TsIX, BKAIOUMUTEAHO Ha KpallHUTe CPOKOBE 3a I14alljaHe, U 1[1eATa,

3a KOATO ca O1Au OTIyCHaTH.

AP]/)K@CWIGOWIO He e npeaocmasfmo 3aemMu u He e npeaocmue}mo apanyuu.

10. MH(I)OpMaLU/I}I 3a M3II0A3BAHETO Ha CpeacTBaTa OT M3BbPIIE€Ha HOBa €eMUCH IIEHHNM KHI>Ka

IIpe3 OTYETHUS IIePUOA,.

,leyxcecmaomo He e emMumenm Ha yeHHU KHUXKA, nopa()u Koemo HacmoAwama mouxka e

HeNpUAOXKUMa 3a Ipyxrecmeomo.

11. AHaau3 Ha ChOTHOIIIEHUETO MEX4y IIOCTUTHATUTE q)MHaHCOBI/I pe3yaratu, OTpa3€H! BbB
(IDI/IHaHCOBI/IH oT4yeT 3a (l)I/IHaHCOBaTa rogmHa, " I1O-paHO Hy6AI/IKYBaHI/I IIPOTHO3M 3a Te3n

pesyararum.

Apyxecmeomo He e nybAUKYEAAO NPOIHO3U 34 PUHAHCOSU pe3yAmamu, nopadu Koemo

usevpuieanemo Ha aHaAUu3 e HenpPUAOKUMO.

12. AHaan3 u oIlleHKa Ha NOAUTUKATa OTHOCHO yIIpaBAeHMeTO Ha (PUHAHCOBUTE Pecypcu C
II0COYBaHe Ha Bb3MOKHOCTHUTE 3a 00CAY>KBaHe Ha 3a4bAKeHIATa, eBeHTyaAHUTe 3arldaxm 1
MEpKH, KOUTO APY>XKECTBOTO, € IMpealpuea0o UAU IPeACTOM Ja IpejlrpueMe C Oraed,

OTCTPaHsBAaHETO M.

Hoaumuxama no ynpasaenue na pucka na ,,bu Cu Aii Yepzanoso” EOOZ uma 3a yea caedene
Ha puckosume Paxmopu, oxazeamus 6AuAHUe 6bpXY axmueume Ha Jpyxecmeomo u
ozpanuvaeane Ha 6b3IMOXHUmMe HezamusHu eekmu 6vpxy nezosama deunocm. Jpyxecmeomo
KOHMPOAUPA AUXEEHUS PUCK, KAMNO NOA36A 3AeMU USKAIOUUIMEAHO 6 paMKume Ha c6bp3aHume
AUUA, KOEMO NO360A6a C60EEPEMEHHA U AJeKE6AMHA NPOMAHA HA AUXEEHAMA NOAUMUKA NpU
npedocmasanemo u nOAY4asanemo Ha HO6U 3aemMu UAU NOOHOBAEAHEeMO Ha éeve J0Z06OpeHU
maxuea. Jpyxecmeomo He e U3A0XKeHO HA SHAYUM UEHO6U PUCK OM HeZAMUGHU NPOMeHU 6
yenume Ha npodykyuama, obexm Ha Hezoéume onepayuu, 00KOAKOMO OpYyxecmeomo uma
CKAtOUEeH 0bAZOCpOUer 002060p 3a npodaxba Ha eA. enepzus npu npedPepenyuaina uxkcupana

yena. 3a ozpanuuasane Ha Aukéudnusa puck, ,bu Cu Aii Yepzanoeo” EOOA nposexida
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KOHCep6amueHa NOAUMUKA 1O YnpasaeHue HA AUKEUOHOCMIMA, 4pe3 KOAMO NOCHOAHHO
n0d0bpxa onmumaren AUK6UJIeH 3anac napudii cpedcmea 3a c60espemMeHto ocvujecmenéane
HA OBAKUMU NAAUAHUSL.

13. OnieHka Ha Bb3MO>KHOCTIUTE 3a peaAn3aliisl Ha MHBECTUIIMIOHHITe HaMepPeHIsI C [IOCOUYBaHe
Ha pa3Mepa Ha pasnoJaraeMuTe CpeAcTBa ¥ OTpa3sBaHe Ha Bb3MOKHUTE IIPOMEHU B

CTPYKTypaTa Ha (I)I/IHaHCI/IpaHe Ha Ta3lun ,Z],GIZHOCT.

Octosnama uneecmuyus na Jpyxecmeomo e uszpadenama cobcmeéena PHomosormauina
eAexmpudecka UeHmpara, Huemo @uHancupane e OCUZYpeno mnocpedcmeom MnoOAYHeHU
Punancosu saemu om ednoruunus axyuonep H1 Venture Swiss Holding AG. Apyxecmeomo
6b3HAMEPABA 0a NPOIBAKU C60AMA Jetinocm Kamo 0elicmeayo npednpusimue cbzAacio ousnec
nAAHA cu 3a npouseoocmeo u npodaxba na er. enepus. Apyxecmeomo ne nAanupa Ho6u

uHeecmuyuyu UAU pasmiupsaéate Ha coujecmaeyesaujama.

14. MH(i)OpMaLU/IiI 3a HaCThIINMANM ITPOMEHM ITPpE€3 OTIETHI IIEPNOA B OCHOBHUTE ITPMHIUIIN 34
yiipaBA€eHye Ha APY>XeCTBOTO, I1 Ha HEroBaTa rpyiia IpeAInpusITis 110 CM1CbAa Ha JakoHa 3a

C4ETOBOACTBOTO.

Hpe3 omyemHus nepuoa He ca HACMBNUAU NPOMEHU 6 OCHOBHUNE NPUHUUNU 34 YnpaBAeHUe Ha

Jdpyxecmeomo.

15. Vindpopmanims 3a OCHOBHUTE XapaKTepUCTUKM Ha IIpUAaraHuTe OT Apy>KecTBOTO, B ITpoIieca
Ha M3TOTBAHe Ha (PMHAHCOBUTe OTYETM CUCTeMa 3a BBbTpelleH KOHTPOA M CUCTeMa 3a

yIIpaBA€HVE Ha pUCKOBE.

He e npuaroxumo 3a Apyxecmsomo.

16. VInpopmanus 3a mpoMeHUTe B yIpaBUTEAHUTE U HaA30pHMUTe OpPTaHM IIpe3 OT4eTHaTa

¢puHaHCOBa TOAMHA.

Hsama

17. Vindpopmanms 3a pasMmepa Ha Bb3Harpa’kAeHIsITa, HarpajuTe VI/UAV IIOA3UTE Ha BCEKM OT
4/eHOBeTe Ha YIIpaBUTeAHNUTe I Ha KOHTPOAHUTE OpraHN 3a OT4eTHaTa (pMHAHCOBA FOAVHA,
U3ILAaTeHU OT APY>KeCTBOTO, ¥ HeTOBU AbIIIEPHM APY>KeCTBa, He3aBUCUMO OT TOBa, 4aAU Ca
O1AM BKAIOYEHU B pasxoAMTe Ha APY>KeCTBOTO, MAM IPpOM3THYAT OT paslpejeleHue Ha

Hequ6aTa, BKAIOUYNTEAHO:
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a) MOAy4eHN CyMI U HellapU4YHY Bb3Harpak 4eHIsI:
3a mnepuoda 01.01.20172.-30.06.2017z. He ca usnrawanu 6b3HaAZpaxodeHus Ha

ynpasumeaume Ha dpYxecmeomo

b) YCAOBHN AV pa3CpO9I€HU Bb3Harpa>X4€Hlsl, Bb3HUKHAAN ITpe3 roAMHaTa, 40P 1

dKO Bb3Harpa>X4eHmnerTo ce AbA>XK1 KbM ITIO-KbCE€H MOMEHT:

Hsama

C) cyMa, ABAXMMA OT APY>XKeCTBOTO, MAU HETOBU ABIIEPHU JApYKecTBa 3a
U3IAalllaHe Ha IeHcuy, obes3leTeHNs IIpY MeHCUOHMPaHe AU APYIY OA00HN!

o0e3IIeTeHN:

Hsma.

18.VInpopMmarius 3a M3BECTHIUTE Ha APY>KECTBOTO AOTOBOPEHOCTH (BKAIOUNTEAHO U CAe/,
IIpUKAIOYBaHe Ha (MHaHCOBaTa rOAMHA), B pe3yATaT Ha KOUTO B ObJell] Iepuo/,
MOraT J4a HACTBISAT HNPOMEHM B IpPUTeXaBaHUS OTHOCUTEAEH ASA aKLUU WUAU

O6AI/II‘aLU/II/I OT HaCTOsIIN aKIIMOHEePI MAU OGAMTaI_[I/IOHepI/I.

Hsama.

19.3a HY6AI/I‘-IHI/ITG Apy>KecCTBa - I/IHCl)OpMaLU/I}I 3a IIpuTe’XaBaHNM OT 4Y/4€HOBETE Ha
YIIpaBUTEAHUTE 11 Ha KOHTPOJAHNMTE OPraHy, IIPOKYPUCTUTE U BUCIINI PBKOBOAEH
CbCTaB aKIIMIM Ha eMUTEHTAa, BKAIOUNTEAHO aKIIMINTE, ITPUTE>KaBaH!l OT BCEKI OT TiIX
IIOOTA€/AHO U KaTO IMPOLEHT OT aKIUNTE OT BCEKI KAaC, KaKTO U IIPpeAO0CTaBEHN M
OT eMMTEeHTa OIIL NI BbPXYy HETOBI NIE€HHU KHIIPKA - BIIA V1 pa3Mep Ha IIEHHITE KHI>Ka,
BbpPXYy KOUTO Ca y9peA€eHlN OIIIUNTE, II€Ha Ha yIIpa’kHsIBaHE Ha OIILMINTE, ITOKYIIHaA

IIeHa, aKo MMa TakKaBa, ¥ CPOK Ha OIILIMIUTeE.

,leywcecmaomo He e ny6Autmo u masu moxka e HenpuAOKuUMa 3a Hezo.

20.Mindpopmanmss  3a  BUCAIM CbaeOHM, aJMMHUCTPATUBHM UAU apOUTpaskHI
IIPOM3BOACTBA, Kacaely 3aAb/AXKEeHIs AU B3eMaHMs Ha APY>KeCTBOTO, B pa3Mmep
Hali-Maako 10 Ha cTO OT CcOOCTBeHU:A My KaluTad; ako oOIlaTa CTOMHOCT Ha
3aAbAKeHUsATa WAU B3eMaHU:ATa Ha ApY>XKecTBOTO, IO BCUYKM OOpasyBaHU
IIpOM3BOACTBAa HaAXxBbpass 10 Ha CTO OT cOOCTBeHUsA My KamuTad, ce IpeJAcTaBs
nHQopMaIus 3a BCIKO IIPOU3BOACTBO IIOOTAEAHO.
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»BH CH AH UEPTAHOBO” EOOJ
MexauneH dunancos oryer kbm 30 toun 2017

Hama.

21. Apyra undopmaliisa no npeLeHka Ha Apy>KecTBoTo.

Hama.

IV. Jexkaapauust 3a KOpropaTMBHO ynpasaeHne 1o 41.1001, aa.7 u aa.8 ot 3ITILK

[Mpeasua cranosuuie Ha Komucusara 3a ¢unancos Hagsop ¢ u3x. Ne93-00-1486/03.02.2017r.
OTHOCHO HEMPUAOCXKHMOCTTa Ha 4A.100H, aa.7 11 a4.8 ot 3I1TILK no oTHoweHe Ha Aunara Mo
§1a or AP3IMILK, Apyxecrsoto Aexkaapupa, ue ,BUM CHM AN YEPTAHOBO“ EOOA e
APY>KeCTBO, YHATO A@MIHOCT ce peryAlpa 1o 3akoHa 3a eHepreTHKaTa, CbLLOTO Nonaaa B obxsata
Ha pa3nopeatara Ha §14 ot AP3IIIILIK 1 kaTo TakoBa He U3TOTBA 1 He NpeACTaBs deKAapauns
3a KopropatusHo ynpasaenue mo 41.1001, aa. 7 n aa.8 or 3I1INLIK Ha ocHoBaHMe MOCOYEHOTO
no-rope nucMmeHo cravosuine Ha K@OH, cpraacHo koero m3icKBaHMATa 3a [peACTaBAHE Ha
TakKasa AeKAapauls ca MPHAOXKUMU KbM APYXKeCTBa, HMITTO aKII ca AOMYCHaTH AO ThProBis
Ha peryAupas nasap 1au Ha MHOTOCTpaHHa CHCTeMa 3a Thprosus.

Codus,
Aara: 11,07.2017 roa.

Ld
PeitmbHa Iloa Yitacen
Ynpasurea



B CH AH YEPTAHOBO” EOOJ,
Mexnnuen punaHcor otyet kbM 30 10K 2017

Mesannen Orver 3a GuHaHCOROTO CLCTOAHIE
KbM 30 1onn 2017

Kbnm 30 onn Kem 31
Benexkn 2017 nekemspn 2016
Hertexyuwin aktHen
Jsarotpaiing akTHBH 5.5 821233 B4 887
Hemarepuanun aktuen 5.6 1057 1077
JBArocpouHH OTCPOuEHH Pa3XoiH 57 716 716
O6wWo HeTEKYLIH AKTHEN 84 006 86 680
HeTexywun akTHBH Abpkadi 3a nponaxda 58 - -
O6Wo HeTEKYLIH AKTHEN AbpAany 3a npogaxba . -
Texymu aktien:
[TapH ¥ NapH4HH €KBHBANEHTH 5.1 2 460 1 824
Baemanns 52 4099 926
KpaTkocpouun oTcpoyeHH pa3xoaH 54 247 184
Jipyru B3eMatus 5.3 1428 1 437
O0buio TeKyLIH aKTHBN: 8234 4371
O6uwo akTuBH 92 240 91 051
Herexyum nacugu:
JleArocpounn 3aeMit- CEbp3aHH ANLA 5.14,6.3 64016 64 016
O6uwo HeTekylH nacHBH 64 016 64 016
Tekywu nacuem:
Twproeckn 3aobikeHns 5.10 3238 3265
3anbmKeHi 3a AaHBLUH 1 TAKCH .11 845 6
Jpyri saanmxenus 5.12 2872 2872
ApyTH TEKYLIH 3aaBAKeHNA 5.13 - -
KpatkocpouHu 3aeMi-cBbp3aHIt HUA 5.9,6.3 17 644 21790
Tekywn nacuen: 24 599 27933
Q6o nacHei 88615 91 949
CoficTren kanuTan (HAN aKUHOHEPEH KamuTan)
Hepa3npeaenena nevanba 5.15 3625 (898)
O6uwo cobeTBeH KanKkTan 3625 (898)

O6wo nacuey # coberBel KanuTan (AN aKUOHEpPEH
KanuTan)
Hara: 11.07.2017 ron.

Tozu Ontvem 3a dimancosomo cecmonnue mpabsa da ce pazztexcoa 1aeduo ¢ Getexcrume KuM nezo, om cmpanuyu 23 oo 58.

19



»BH CH AH YEPTAHOBO” EOO/
Mexaunen duHancos otder kbM 30 toHu 2017

Meskanner Orver 3a sBeeofxsaTann goxon
3a nepuona , 3asbprisam ua 30 woun 2017 .

Benexkn 30.06.2017 30.06.2016
1. Ipuxoan ot AeiinoctTa 5.16 0594 9451
Muuyc: PasxonH 3a neiinocTTa

Paixoau 3a nponaxta i ancTpubyuuns 5.17 (4 089) (4 378)

O6wH 1 aAMHHHCTPATHBHH Pa3IXoaH 5.18 (433) (482)

MiHarCcOBH pa3xoaH 5.19 (46) (65)
Banancosa cToiiHocT Ha npoganeHH

HETEKYLUH aKTHBK 517 - -

2. [Neyanbal(3ary6ba) ot neiinocTTa 5026 4 526

nioc: Apyryu npuxozn - 104

3. Meuan6a/(3aryba) npeau obnarane 5026 4 630

Miunyc: Paixonn 3a AaHbK Bbpxy noxona 5.20 (503) (463)

4. HetHa neuanta/(zaryGa) 4523 4 167

5. OB BceoGxeaten noxon 5.21 4523 4167

Hara: 11.07.2017 roa.

Crcrasnren;
Al%on Vincun Fyryg

Ynpasuren:

Pafisiic eni/Akayntinr OOJ,
HaAnedos

Tozu Omyem 3a sceobxeamunua 0oxod mpadaa da ce pazziexcda 3ae0lo ¢ BerexCriume KM nez2o, om cmpanuyu
23 90 58.



»BH CH Al YEPTAHOBO” EOOJ
MescavneH dmnancos oruet koM 30 oHu 2017

Mexaunen Orver 3a napuunnTe NOTOUK
3a nepnoaa , 3aBspursam na 30 onn 2017 .

Benewrkir  30.06.17 30.06.16
1. TlapuuHi notouu ot neiinocTra
[lapiunn noctomneHns or npopaxba HAa OPOAYKUMA M
OKa3BaHe HA yCoIyri 7 588 0487
[TapH4HY NOCTBIUIEHHA OT BL3CTAHOBEHN Aansuy (fe3 JaHbuH oT
nevyanOara) 261
Jpyri napuuHit nocTbNAEHUS, CELP3AKH ¢ AeiiHocTTa 741 3332
MexaHHHA CyMa Ha NApHYHHTE MOCTHINIEHUA OT NefiHOCTTa 8329 13 080
[Mnawanna 3a NOKYNKa Ha CTOKH I MONYUEHH YCIYTH (2 265) (2017)
TMRawmanng Ha BCAKAKBY BHOIOBE JaHBLLI {1272) (2372
Jpyrit HapHYHY NNalaHiA, CBLP3aHH C aeiiHoCTTa - -
Mekaunna cyMa Ha nIAWAHNATA, CBBP3aHH ¢ AefiHocTTa (3537 (4 389)
Hetnu napirann notous, cebp3any ¢ geiiHocTTa 4792 2691
3. Mapiusu noToun or diHaxHcoBH AefiHOCTH
Inawanua 3a noracasane Ha 3aeMi (4 146) (9 095)
Jpyru napuusn naamwanng, cebpIani ¢ GHHAHCOBN ASiIHOCTH C))] (3916)
MesxanHea cyma Ha muaulaHHATa, CBBPIAHM C (HHAHCOBM
OeiiHOCTH (4 150) (13011)
HetHu napuuxn notouH ot gitHaHCOBH AeiiHOCTH 4 150) (1301
4. BnusHie Ha KypcOBHTE PadNitki BbPXY NMapiTe H NapH4HKTE
EKBHBANEHTH (6) (16)
5. HeTHo yBennyeHHe HA NapHTE U NAPHUHHTE EKBHBANEHTH 636 (4 336)
[Mmoc: MNapn n napuukn exeiBanesTH KM | gHYapH 1824 8422
6. INapy 1 napusiHn ekBusanesTn KbM 30 10HK 5.1 2460 4086

Hara: 11.07.2017 roa.

Vnpaeuten: CrerasuTen:

Toau Omyem a napuynume nomoyu mpadea da ce pazerexcod 3aeduo ¢ Gerexckume KoM nezo, om cmpantyu 23 do 58.
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B CH Al YEPTAHOBO” EOO/I
MesxnuneH punancor otdeT KpM 30 rouu 2017
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,,BU CH Al YEPTAHOBO” EOO]],
BEJIEKKH KbM MEXKJIAHHAS ®UHAHCOBUS OTYET KM 30.06.2017r.

®upMeH nNpoGuJI Ha OTYATAIOTO Ce MPEANPUATHE

B CH AWl YEPTAHOBO EOO/] (“UpykecTBOTO”), € eIHOIMYHO JPYXKECTBO C OrpaHMuYeHa
OTTOBOPHOCT W TIPEINpUITHE, OmoOpeHo aa Obae ydpeneHo B rp.Kazammek mpe3 Mapt 2011 rom.
IIputexasa EMK Ne 201466946.

Peructpupanusr my kanutan e 100 nesa. [ApyxectBoto e Ha anpec Ne 11, yn.Crapa [lnanuna, rpan
Kazannsk. JIpyxecTBoro € usrpaawio GpoToBonTandeH napk kpaii Crapa 3aropa u ro ekcruioatupa 3a
MPOU3BOJCTBO Ha en.eHeprus. OCHOBHATA JEHHOCT Ha JPY>KECTBOTO € MPOU3BOJACTBO U MpoAaxba Ha

en.eneprust or BEU xsMm HEK EA/L.

ba3a 3a u3roresiHe Ha (PMHAHCOBHUS OTYET B CHOTBEeTCTBHE ¢ MeKIyHApOIHUTE CTAHAAPTH 3a
¢punancosu oruern (MCDO)

Hacrosmusar ¢uHAHCOB OTYET € HM3TOTBEH B CHOTBETCTBHE C MEXKIYHAPOJAHUTE CTaHIAPTH 3a
¢unancoBo oruuntane (MC®DO), BbB BHIa, B KOWTO ca m3faneHu oT ChbBeTa MO MEXKTYHAPOTHU
cueroBoguu crangaptu (CMCC), u BB BHaa, B koito ca mpuetu ot EBpomeiickust Coro3 (EC).
IIpuerute or EC MC®O ce ommnuaBar B u3BectHa crerneH or MC®O, uznagean ot CMCC, HO

Pa3JIMKUTE HC OKa3BaT BIUSIHUEC BbPXY (l)I/IHaHCOBI/Ifl OTYCT Ha I[pyn(eCTBOTO 3a IpC€ACTAaBCHUTEC IT'OAUHU.

OCHOBHH eJIeMeHTH HA CYETOBOJIHATA MOJUTHKA A le/lﬁJII/l3I/ITe.]1HI/ITe CICTOBOJAHH OLICHKH

CuyeTOBOIHA FOANHA

OrueTHaTa roguHa € OoT 1 sIHyapu 10 31 ACKCMBPH 3a BCsKa KaJICHAApHA roavHa.

ba3a 3a u3rorBsine

DUHAHCOBUAT OTUYET € U3rOTBEH Ha 0a3a Ha IIpUHIIMIIA Ha UCTOpHUYCCKaTa 1cHa.

DyHKIHOHAIHA BAJTyTa
DyHKIIMOHAIHATA BajlyTa U BajyTaTa Ha npezcTassiHe Ha [pyxectBoro e bonrapckusr nes (“BGN”)
KOSITO Haii-moOpe oTpassiBa HKOHOMHYECKATa CHIIHOCT Ha Om3Hec cpemara. CymuTe, IpENCTaBEHH B

TO3W (PMHAHCOB OTYET Ca B JIEBA, 3aKPBIVICHU J0 XWIAad (“XuJ. JB.”).

HM3non3BaHe HA OLIEHKH U NMpEeHCHKU
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B CH Al YEPTAHOBO” EOO/I
MesxnuneH punancor otdeT KpM 30 rouu 2017

3.5

3.6

3.7

NsrotesiHeTO Ha (PMHAHCOBHS OTYET € B ChOTBETCTBHE ChC CUCTOBOJHATA paMKa, IIOCOYCHA B TOUKA 2.
Bazara 3a m3roTBsiHe Ha (puHAHCOBHS OTYET B choTBeTCTBHE ¢ MC®PO HM3HCKBAa PHKOBOJACTBOTO Ja
M3BBPIIU OIECHKHU. [IpHONM3HUTEIIHUTE OICHKM W TIPEANOJIOKCHHUS BIHMSAT NPU TpUIaraHe Ha
CYETOBOJIHUTE TOJIMTUKU M OTYCTCHUTE CyMHU Ha 3aKyNEHUTE aKTHBH, MACHBH, IIPUXOIU U Pa3XOJU.
JIeHCTBUTEIHUTE PE3YNITATH MOTAT J]a C€ PAa3IN4aBaT OT TE3U OLICHKHU.

O1EeHKUTE U OCHOBHHUTE JIOMYyCKaHUS CE MPepasIekaar Ha TeKylia 6a3a. PeBU3MUTE Ha CYETOBOTHUTE
OIICHKH C€ MPU3HABAT B MIEPUO/Ia, B KOWTO OIICHKHUTE Ca PEBU3UPaHHU, KAKTO U BbB BCHUYKHU 3aCETHATH

OBICIIY IEPUOJIH.

OcueToBOAsIBAHE HA CICJIKH, JCHOMHUHHUPAHH B 1YKI€CTPAHHA BajJayTa

CraenkuTe B 4yXX/I€CTpaHHA BaIyTa ce IPEBAIyTHPAT BbB ((YHKIIMOHATHATA BalyTa Ha J[pyKecTBOTO 110
00OMEHHHUTE KypcOBEe KbM JaTUTE Ha TpaH3akiuure. [lapnuHuTe akKTHBU M NAcHBH, JCHOMUHHUPAHU B
qy)KJeCTpaHHa BallyTa KbM Jarara Ha OT4YeTa, Ce NPEBPBUIAT BHB (YHKIMOHAJIHATA BaIyTa IO

0OMEHHUS KypC KbM CHOTBETHATa J1aTa.

IIpeodpa3yBaHe Ha (pUHAHCOBHUA OTUET B YYKIECTPAHHA BATyTa

AxtnBuTe M macuBuTe B OT4eTa 32 (bI/IHaHCOBOTO CbCTOAHHUEC CC np606p33yBaT I10 BaJIyTHUTE KYpCOBE
CIIOT, npeoGnaL[aBamH KbM JaTrara Ha bananca. C M3KIIOUCHUE Ha HEpasmnpeacicHara neanIGa,
KaIlluTaJI0OBUTC IMO3UMIIMH Ha COGCTBCHI/IHI/ITC ciacaBa aa 6’I)L[aT KOHBCPTHUPAHU IO BAJIYTHHUTE KYpPCOBE
CIIOT KbM JaTaTa HAa BBb3HHUKBAHC. HpI/IXOI[I/ITe H pa3xoauTe B OrueTa 3a BCEOOXBATHMS J0X01 €€
npeoGpa3yBaT IO BAJIYTHUTEC KypCOBC CIIOT KbM JaTaTa Ha CACJIKaTa. Pa3HI/IKI/ITe, npon3Thudamu OT
npeoGpa3yBaHeTo Ha (bI/IHaHCOBI/IS[ OTYCT, ACHOMUHUPAHU B YYXKACCTPAaHHA BaJIyTa B CbOTBETCTBUEC C
TOpeCIIOMCHATUA MPUHIUIT CC MMPEACTABAT OTACIIHO B cobcTBenns kanurtail B Otuera 3a (bI/IHaHCOBOTO

CbCTOSAHUC.

IMocnennu MPOMECHHU B CHETOBOAHUTE CTAHJTAPTH

HoBu cranaaptu, pa3sicHeHHus1 U u3MeHeHHs B cuiia ot 1 simyapu 2016 r.
Crnennute M3MEHEHUS KbM ChINECTBYBAIIY CTaHAapTH, m3naaeHn or CMCC u npuetu ot EC ca B cuiia 3a TeKyIus
OTYETEeH MEePHO;

N3menenns na MCC 19 Jloxoau Ha Haetu iuna — [1nanose ¢ nedmanpanu noxoan: BHOCku ot
HaeTuTe nuua (u3gazneH Ha 21 HoemBpu 2013 1.), B cuita ot 1 roim 2014 r., npuern ot EC wa 17
nexemBpu 2014 r., myonukyBanu B OB Ha 9 suyapu 2015 r., 3a EC B cuna ot 1 depyapu 2015

[Noguman nmomoopennst 2010 r. — 2012 r.  (m3maaenu Ha 12 pexemBpu 2013 r.), B crita ot 1
1ou 2014 r., mpuetu ot EC Ha 17 nexkemBpu 2014 r., myonukysanu B OB Ha 9 ssuyapu 2015 r.,
3a EC B cuna ot 1 depyapu 2015 r.

N3menennst Ha MCC 16 u MCC 41: [Tnogonaiinu pacrenus (mzpaaenu Ha 30 ronu 2014 r.), B
cuna ot 1 ssayapu 2016 r., npueru ot EC Ha 23 HoemBpu 2015 r., ny6aukysanu B OB nHa 24
HoemBpu 2015 .
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B CH Al YEPTAHOBO” EOO/I
MesxnuneH punancor otdeT KpM 30 rouu 2017

Nzmenennst ta MCOO 11 Oruurane Ha npuioO0MBaHe Ha JsJIOBE B CBBMECTHH CIIOpa3yMEHUs
(u3panenu Ha 6 mait 2014 1.), B cuna ot 1 ssayapu 2016 r., npuetn ot EC Ha 24 HoemBpu 2015
r., myosmkyBanu B OB Ha 25 nHoemBpu 2015 T.

N3menenust kbM MCC 16 1 MCC 38: Pa3scHeHus 3a JONyCTUMHU METOAM HAa aMOPTU3ALUA
(u3panenu Ha 12 mait 2014 r.), B cuna ot 1 ssuyapu 2016 r., npueru ot EC Ha 2 nekemspu 2015
r., myosmkyBanu B OB Ha 3 nexemBpu 2015 1.

lNoguan nopobperns kbM MCDO 2012 r. — 2014 1. (u3nagenu Ha 25 cenremBpu 2014 1.), B
cuna ot 1 ssmyapu 2016 r., npuetu ot EC Ha 15 gexemspu 2015 r., my6nukyBanu B OB Ha 16
nexkemBpu 2015 .

M3menenus na MCC 1: MnunmatuBa 3a onoBectsiBane (n3aanenu Ha 18 nekemspu 2014 1.), B
cuna ot 1 smyapu 2016 r., mpuetru ot EC na 18 gexemspu 2015 r., ny6nukysanu B OB Ha 19
nexkemBpu 2015 r.

N3menenns na MCC 27: Metoa Ha COOCTBEHHSI KallUTaJl B MHAWBUIYATHH (PUHAHCOBU OTYETH
(m3manenu Ha 12 aBryct 2014 1.), B cuna ot 1 ssayapu 2016 r., npuetn ot EC Ha 18 nekemBpu
2015 r., my6nukyBanu B OB Ha 23 nexemBpu 2015 .

N3menenus kbMm MCOO 10, MCDO 12 u MCC 28: MuBecTulIMOHHU JpyXecTBa: [Ipunarane
Ha U3KJIIOYEHHUETO 3a KoHconuaanus (u3nanenu Ha 18 nekemBpu 2014 1.), B cuna ot 1 ssHyapu
2016T.

[IpuemaneTo Ha Te3W M3MEHEHUs KbM CHIICCTBYBAINW CTAHIAPTH HE € JOBEJO JO MPOMEHH B CUCTOBOJHATA
MIOJIUTHKA Ha JIPYKECTBOTO. (B ciyuail Ha npomsana 6 cuemogoonama noaumuxa, mekcmovm va MCC 8, napaepadgh
28 cnedsa 0a 6v0e dobaseH KoM CbOMEEMHUSL CMAHOAPM UNIU PA3SICHEHUE).

CrannapTy, pa3sicHeHHs1 U IPOMEHHU B CTaHAApPTH, kKouTo ca uzgagenn or CMCC u ca npuetu ot EC, Ho
He ca B cUJia

MC®O 9 ®unancoBu UHCTpYMeHTHU (M31a1eH Ha 24 ronu 2014), B cuna ot 1 siuyapu 2018 1.,
npuet otT EC na 22 noemBpu 2016 1., myonukyBan B OB Ha 29 HoemBpu 2016 T.

MC®O 15 Ilpuxoau oT AOroBOpH ¢ KJIMEHTH (M3ganeH Ha 28 mail 2014 r.), BKIIOYUTEIHO
n3meHenus Ha MC®O 15: Jlara Ha Bnuzane B cuiia Ha MCDO 15 (u3nanenu Ha 11 centeMBpu

2015 r.), B cuna ot 1 ssuyapu 2018 r., npuetn ot EC Ha 22 centemBpu 2016 r., myOnuKyBaHU B
OB Ha 29 oktomBpu 2016 T.

Hokymentu, uzgagedu ot CMCC/KPMC®O, kouto He ca ogo0peHu 3a npuJarane ot EC

CreqHuTe HOBU WJIM PEBU3MPAHU CTAHIAPTH, HOBH PA3SCHEHUS] M TIPOMEHU KHbM ChIINECTBYBAIIN
CTaH,Z[apTI/I, KOUTO KbM OTUE€THATa Aara ca U3JgaJACHHU OT C’bBeTa 110 MG)KI[YHapOI[HI/I CUCTOBOJIHHU
crangaptu (CMCC), Bce ome He ca ogo0peHu 3a mpuiarade oT EC u ChOTBETHO HE ca B3€TH
npeaBu oT J{py>KecTBOTO PU U3TOTBSIHETO Ha (PUHAHCOBUTE OTUETH:

MC®O 16 JIuzunr (u3aanex Ha 13 sayapu 2016 1.), B cuna ot 1 sayapu 2019 1.

MC®O 14 CMmeTku 3a pa3cpouBaHe B CEKTOPH, MOJICKAIIN HA [IEHOBA peryianus (M3/1aJIcH Ha
30 ssuyapu 2014 1.), B cuna ot 1 ssayapu 2016 .

N3menenust kb MC®DO 10 u MCC 28: TIpogax6a uiii BHOCKH Ha aKTUBH MEX]1y HHBECTUTOP
Y HErOBO aCOLMMPAHO WM CbBMECTHO Ipeanpustue (u3gaaeHu Ha 11 centemspu 2014 r.),
JaTaTa Ha BJIM3aHE B CUJIA € OTJIOKEHA 32 HEONPEIEICHO BpEME.

N3menenust kbM MCC 12: Ilpu3HaBaHe Ha OTCPOYEHM AAHBYHM AaKTUBM 3a HEpEaIU3UpaHU
3aryou (u3nanenu Ha 19 suyapu 2016 1.), B cuna ot 1 simyapu 2017 1.

N3menenus kebM MCC 7: aunmatuBa 3a onoBecTsiBaHe (M3nazaeHu Ha 29 suyapu 2016 1.), B
cuna ot 1 ssuyapu 2017 1.

25



B CH Al YEPTAHOBO” EOO/I
MesxnuneH punancor otdeT KpM 30 rouu 2017

3.8

3.9
1

Pazscaenus keM MCOO 15: Tlpuxoau ot A0roBOpH ¢ KJIMEHTH (M3ganeHu Ha 12 anpun 2016
r.), B cuia ot 1 ssuyapu 2018 r.

N3menenns kpM MCOO 2: Knacudukanus 1 olieHKa Ha TpaH3aKI[MH C TIJIallaHe Ha 0a3aTta Ha
aknuu (m3gaaean Ha 20 roau 2016 1.), B crita ot 1 stuyapu 2018 1.

N3menenust kbM MC®O 4: [Ipunarane Ha MCPO 9 OuHaHCOBU MHCTPYMEHTH 110 OTHOLIEHHE
Ha MC®O 4 3actpaxoBarenHu noroopu (u3ganenu Ha 12 centemspu 2016 r.), B cuna ot 1
sayapu 2018 r.

N3menenus kbm MCC 40: [IpexBbprsine Ha HBECTUIIMOHHU UMOTH (M3aICHU HA 8 JIEKEMBpPU
2016 .), B cuna ot 1 stuyapu 2018 T.

TlNoguman nono6penust kbpM MCPO 2014 1. — 2016 r. (u3ganenu Ha 8 nekemBpu 2016 r.), B
cuna ot 1 suyapu 2018 r./1 auyapu 2017 r.

KPMC®O 22 Cpenku B 4ykKIECTpaHHA BajlyTa W aBaHCOBM IUIAIAHUS (M3JaJ€HO Ha 8
nexkemBpu 2016 1.), B cuna ot 1 ssayapu 2018 r.

JeiicTBamo npeanpusirue

HaCTO}II]_[I/I}IT (1)I/IHaHCOB OTYCT € U3IrOTBCH IIPpU CIIa3BaHC HA IMPUHIUIIA HA ﬂeﬁCTBaHlOTO IpeaAInpuATucC.

JAbarorpaiiHn akTUBH

KpnTepnu 3a IPU3HABAHE U OLICHABAHE HA Zl'LJIFOTpaﬁHH AKTHUBH

Hmotute, MammHuTe M OOOPYABAHETO CE OLCHSBAT MO CEDECTOMHOCT, HamajeHa C HayMCICHHUTE
aMOPTH3AIIMY M HATPYyTIaHUTE 3aryOu OT 00e3IIeHKA.

Ilenara Ha npuIOOMBaHE BKIIFOYBA Pa3XOIHUTE, KOMTO Ca MPSKO CBbP3aHH C MPUA0OHBAHETO HA aKTHBA.
Ilenara Ha aKTHBH, NPUIOOUTH IO CTONAHCKH HAYMH BKJIIOUBA PEKUTE PA3XOAHU 32 TPY/ U MaTepHaITH
W JIPYTH Pa3xofiu, NPSKO OTHACAIIM Ce /0 NPHUBEXKAaHE Ha aKkTHBa B PabOTHO CHCTOSHHE IO
MpeHa3HAYCHUETO My. 3aKyreH codTyep, 0e3 KOMTO € HEBb3MOXKHO (PYHKIIMOHUPAHETO Ha 3aKyIEHO
obopy/BaHe, ce KamuTalIM3upa KaTo 9acT OT ToBa 000py/IBaHe.

Koraro yact OT UMOTH, MalllMHH, CbOPBKEHHS U 000pYBaHE UMAT Pa3iiiuHa MPOABIHKUTEIHOCT Ha
TOJIE3eH KUBOT, TE C€ OTYUTAT KATO OTICIHH eJIeMEHTH (OCHOBHM KOMIIOHEHTH) Ha UMOTH, MAIINHU 1
ChOPBKEHHS.

[Teyanbute m 3aryourTe OT mpojakOa Ha WMOTH, MAIIMHU W CHOPHKEHHUS C€ ONpEAesaT 4Ypes3
CpaBHSBAaHETO Ha MPUXOIUTE OT Mpojaxkdara ¢ OanaHcoBaTa CTOMHOCT Ha MMOTHTE, MAaIlUHUTE M

CBOPBIKEHMSITA, U C€ IIPU3HABAT HETHO B IPYIH IIPUXO/IH.
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2)

3)

4)

3.9

3.9 Ibarorpaiinu akTHBHU (MPOABJKEHUE)

Pa3xonu 3a peMOHT M MOAAPBKKA

Paszxonute 3a moamsHa Ha 4acT OT HMOTH, MAalllMHU W CBHOPBIKECHUA CE€ IMPU3HABAT B OajaHcoBara
CTOMHOCT Ha CbOTBETHHUS AKTHB, aKO € BEPOATHO, Y€ 6’I)I[eHII/ITe HKOHOMMHYCCKH I10JI3M, OTHACAIIHA CC
J0 Ta3n 4acCT 1€ CC BJICAT B I[pyx(eCTBOTO U TSXHaTa CTOMHOCT MOXeE Ja 6’1)[[6 HaACKIHO OLICHCHA.

Banancosara cCTOMHOCT Ha IMOJMEHEHATA YacT CE OTIIMCBA.

Pasxoz(me 3a CXKCIHCBHOTO 06CJIy}KB3.He Ha HMMOTHU, MAIIMHU W CBOPBKCHHA, CC IPHU3HABAT B

reyaadara win 3ary6aTa B MOMCHTA Ha Bb3HUKBAHCTO WM.

Mertoau 3a aMOPTH3aIUAA HA JBJITOTPAIHA AKTHBH

AMopTH3aIMATa Ce U3UUCIISIBA BbPXY aMOpPTU3UpyeMaTa cyMa, KOSTO € CTOMHOCTTa Ha aKTHBa WM
Jpyra CTOMHOCT, 3aMeHsiIla ceOecTOMHOCTTa, HaMalleHa ¢ OCTaThbYHaTa CTOMHOCT. AMOpTU3alusTa ce
MpU3HaBa B Nevyan0Oa win 3aryba 1o JUHEHHHS METOJA Bb3 OCHOBA HA OYAKBAHUS IOJIE3CH )KHBOT Ha
BCSKa YacT OT UIMOTH, MAallIMHH, CbOPBKEHHUS U 000pyABaHe, Thil KaTO TOBa Hail-100pe oTpa3siBa
OYaKBaHUS MOJIEN Ha TIOTPeONicHHE Ha OB ICIINTe NKOHOMUYECKH TOJI3H, BBILTBTCHH B aKTHBA.
JIn3uHTrOBUTE aKTHBH C€ aMOPTU3UPAT 3a MO-KPATKHsI OT CPOKa Ha I0r0BOPA U TEXHUS TMOJI€3€H KHUBOT,
OCBCH aKO HE € CUTypHO, 4e JIpyKecTBOTO Iue mpuaodue coOCTBEHOCTTa IO Kpas Ha CpoKa Ha
JIU3UHTOBHSL IOTOBOP. 3eMsITa HE C€ aMOPTU3UPA.

Beuuku apiarorpaiiHu MarepuaiHd aKTUBU C€ aMOPTH3UpaT 3a cpok oT 20 rox. — MakCUMalTHHST
BBb3MOXEH CPOK 3a M3MOJI3BaHE HAa aKTUBUTE U MAKCUMAJIHUAT CPOK Ha JJOTOBOPUTE 3a MIPOU3BOJICTBO

Ha CJICKTPOCHEPTHA ChITIACHO GBHFapCKOTO 3aKOHOOATCJICTBO.

O0e3ueHKa HA He(PMHAHCOBU AKTUBH

I/IMOTI/I, MallrHA, CbOPBKCHUA H 060py}:[BaHe W HEMATCpHUaJIHW aKTUBU IMOMAJICKAT Ha HPETIICd 3a
06e3ueHKa IIOHC BCAHDBXK I'OAUIIHO HUJIM KOT'aTO CHOUTHS MIH IOpOMEHU B 00CTOsTEIICTBATA coyar, 4e
OajtaHcoBaTa CTOMHOCT MOXKE Ja HE 6’1)[[6 Bb3CTaHOBeHa. Bceku II'bT, KOI'aTO OajaHcoBaTa CTOMHOCT Ha

CIMH aKTHMB HaJIBUIIIaBa HCTOBATA Bb3CTAHOBHMA CTOf/iHOCT, 3ary63Ta oT 0663HeHKa ce

Abarorpaiinu akTMBH (IPOIbJKEHHE)

OCYCTOBOAABA KAaTO IPHUXOMI. Brb3cranoBumara CTOMHOCT € MO-BHCOKaTa OT HETHATA II€Ha Ha aKTHBa U

cToifHOCTTa My B ymorpeba. HeTHara mponakHa 1ieHa € cymaTa, IoIydeHa OT pofgakoaTa Ha aKTHBa
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3.10

3.10

B IIpsIKa CHIENKa IOMEXKIY UM, TOKaTO CTOMHOCTTA B yIoTpeba e ceramrHara CTOHHOCT Ha O9aKBaHHUTE
OB/IeIIN TapHYHA OTOIH, KOUTO CE€ OYaKBa Ja BE3HUKHAT OT IMPOABIDKABAIIaTa ynoTpeda Ha aKTHB U
0T HeroBara mpomax0a B Kpas Ha MOJE3HMS MYy JKMBOT. Bb3cTaHOBMMAa CTOHHOCT ce OIeHsBa 3a

OTJIETTHU aKTHBH HIIM, aKO TOBA HE € Bb3MOXKHO, 33 €AMHHIIATA, TeHEPUPAII[a TAPUIHUS TOTOK.

Hamanenuero Ha 3ary6HTe oT 0663H6HK8., MNPU3HATHU B NPEAXOAHU I'OAWMHU C€ OTUMUTA KOIraTO HMa
HWHAWKAIWU, 4€ yCJIOBUATA, BOACIIN N0 MMPU3HATUTE 3aFY6I/I oT 0663H6HK8. 3a JaJCHUA aKTHB BCUC HC

ChIICCTBYBAT UJIN Ca HAMAJICIIN. HpOMfIHaTa C€ OTYUTA B IPUXOAUTE.

PduHAHCOBH AKTHBH

Knacupurayus

I[p}I)KCCTBOTO KJ'IaCI/I(l)I/IIII/Ipa CBOUTC (bI/IHaHCOBI/I AKTHBU CaMO KaTO: KPpCAUTH WU B3CMAaHU.

Kpeoumu unu e3emanusi

Kpenutn mnm B3eMaHus ca HEJCpUBATHBHM (DMHAHCOBU AKTHBH C (PUKCHpAHM WIH ONpenesieMu
IUTAIIaHUsI, KOUTO HE C€ KOTHpAaT Ha aKTWBEH ma3ap. Te ca BKIIOYCHM B KPAaTKOCPOYHH aKTHBHU, C
M3KJIIOYEHHE Ha TE3W C MaJieX MO-IBIbr OT 12 Mecema cien Kpas Ha OTYETHHS Nepuoa. Te ce
KJIacu(UIMPAT Karo IBITOCPOYHU akTWBU. Kpeautute W aBaHcHTEe Ha JIpy)KECTBOTO BKIIIOYBAT
"TBproBCKM M Apyru B3eMaHuss" u "llapuynu cpeictBa M mapuuHu ekBuBajieHTH' B OTueTa 3a

d)HHaHCOBOTO CbCTOSHHUC.

Hpu3Ha6aHe u oyeHAaeane
erL[I/ITI/ITC 1 B3€MaHHATa CC BIIMCBAT I'bPBOHAYAIHO 10 CeGeCTOﬁHOCT, a BIIOCJICACTBHUEC CC OTUUTAT 110

aMOpTHU3UpaHa CTOMHOCT Ype3 MeToa Ha eeKTHBHATA JIMXBA.

Komnencupane na gpunancosu uncmpymenmu

DUHAHCOBHUTE AaKTHBH W TACHUBU CE€ KOMIIEHCHpAT, a HETHaTa CTOMHOCT ce oTtunmta B OTdera 3a
(hPMHAHCOBOTO CHCTOSIHUE, KOTATO CHIIIECTBYBA 3aKOHHO MPABO Ja C€ KOMIICHCHUPAT MPU3HATUTE CYMU U
€ HaJIMIIe HaMepEeHMeE JIa Ce pa3Iuialia Ha HeTHa 0a3a Wil eTHOBPEMEHHO Jia Ce pealli3upa akTHBA U J1a

C€ IJ1aTHU ImaCHBa.

DuUHAHCOBY aKTUBHU (NPOABJLKEHHE)

1) OOe3uenka Ha GUHAHCOBU AKTHUBH
Axmusu, omuumany no amMoOpmusUpaHa CMoUHOCm
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2)

3)

JIpy’KeCTBOTO TpPaBH OIICHKA HAa BCEKHM OTYETCH MEPHON Iajd MMa OOCKTHBHU IOKA3aTeJICTBA, Ye
(bMHAHCOBUAT akTUB € oOe3licHeH. EnuH (UHAHCOB aKTHB WJIM Tpyna OT (PMHAHCOBU aKTHUBU ca
00€3IICHEeHN U Ca BH3HUKHAIM 3ary0H OT 0OE3I[eHKa, CaMO aKo MMa JIOKa3aTeJICTBO 3a O0C3ICHKA B
pe3yaATaT Ha €IHO WU MOBEYE CHOWUTHSI, KOMTO Ca HACTBIIWIN CIIEH ITbPBOHAYATHOTO IPU3HABAHE HA
akTHBa (ChC "chOUTHE 3aryda”) U 4ye ChOUTHETO 3aryda (Wim ChOUTHATA) MMa €PEKT BhPXY OUaKBAaHHUTE
ObJCIIN MapUYHU MMOTONHU OT (PMHAHCOBHUS aKTHB WM Ipyna OT ()MHAHCOBU aKTHBH, KOWTO MOXE Ja

ObJle HAZIEKIHO OLICHEH.

Jlokazarencreara 3a 00€31ICHKa MOTaT J]a BKIIFOYBAT ITPU3HALIY, Y€ JUI'HKHUIU WIH TPyIa OT JTbKHUIH
W3MUATBAT 3HAYUTEITHH (PUHAHCOBH TPYITHOCTH, MPOCPOUYBAT WIIM HE BPBIIAT HA JIMXBU WIH TJIABHUIIH,
BEPOSATHOCTTA T€ Jia TOAaJaT JOKYMEHTH 3a (aJIuT WK Apyra (MHAHCOBAa peopraHU3alMs, KakTo U
KOraTro HaOJIOJJaBaHHUTE JJAHHH TIOKA3BaT, ue € HAJIUIIC U3MEPUM CIIaJ] Ha OYaKBaHUTE ObJACIIN MApUIHH
MOTOIM, KaTO INPOMEHH B HEIUIATCHUTE MIBJITOBE WIM HKOHOMHYECKH YCIOBHUS, OOYyCIaBAIIN
HEU3NbIHECHHE HA 3a0bIKEHUS.

3a kareropusiTa Ha KPEIUTUTE M B3eMaHHATA, CyMaTa Ha 3arydarta ce OICHsBA KaTO pa3jiuKa MEXIY
OalaHCOBaTa CTOMHOCT HA aKTUBAa W HACTOSIIATa CTOMHOCT HAa OBACHIUTE MAPUYHU MOTOIH (C
M3KJIIOYCHHE Ha OBbJCHIUTEe KPEAWTHU 3aryOM, KOWTO HE ca BB3HHKHAIM), JUCKOHTUPAHH C
I'bPBOHAYAITHUS €()EKTUBEH JIMXBEH MPOIIEHT Ha (PMHAHCOBHS aKTHUB. baaHcoBaTa CTOMHOCT Ha aKTHBa

C€ HaMaJIsiBa U CyMara Ha 3ary63Ta C€ IIprU3HaBa B Ortuera 3a BCeOOXBAaTHUS J0XO0.

AKo B clIe/Ball] MEPHOJ CyMara Ha 3arydara oT 00e3IeHKa HaMallsiBa U TOBa HAMAaJICHUE MOXKe J1a ObJie
00EKTUBHO CBBP3aHO ChC CHOWTHE, HACTBITMIIO CJIe/ MPU3HABAHETO HA 00E3IIEHKA, Bb3CTAHOBSIBAHETO

Ha NpCABapUTCIIHO IMPpU3HATATa 331"y68. oT 06C3HCHK8. CC IIpU3HaBa B Ortuera 3a BCeOOXBATHHS J0XO.

Tbproecku B3eMaHHus1

TBHproBckuTe B3eMaHMs ca ABDKUMUTE CyMH OT KJIMEHTH 32 MNPOAAJECHH CTOKM WM YCIYTH,
M3BBPIIBAHM B XO/Ia HA O0MYaifHATa IEHHOCT. AKO Ce 0YaKBa CHOMPAHETO Ha B3EMAHETO J]a HACTHITH B
pPaMKUTE Ha €/1Ha FOAMHA WK IO-MaJIKO (MM B HOPMAJIHUS ONIEpaTHBEH LUKBI Ha IPEATIPUATHETO, aKO
€ TO-IIBJTBT), T€ C€ KIACU(PHUIMPAT KaTo TEKYIIN aKTHBH. AKO He, T€ ca MPEICTABEHHU KaTo IBITOCPOYHI
aKTUBHU.

TBprockuTe B3eMaHMs I'bPBOHAYAJIHO C€ IIPU3HABAT IO CIIPaBeUIMBa 1I€HA, a BIIOCIEACTBUE IIO

aMOpTU3UpaHa CTOMHOCT I10 METO/]a Ha e(l)eKTI/IBHaTa JINXBa, HAMAJICHA C IIPOBU3UUTE 3a O6e3HeHKa.

I[MapuyHu cpeacTBa U NAPUYHHN eKBHBAJIEHTH
B Otuera 3a mapuunuTe nioron, [lapuyHu cpeacTBa v MapuyHU EKBUBAJICHTH, TTapH B OpOii, ICTTO3UTH

Ha IIOMCKBAHE, AbPKAaHU B OAHKH, TPYTH KPATKOCPOYHN BUCOKOIMKBHUIHN HHBECTUINH C MAaTypUTET OT
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1

2)

3)

TPHU Mecella W IMo-MaJjko u 6ankoBH oBbpapadTu. B OTuera 3a GUHAHCOBOTO ChCTOSIHUE, OAHKOBUTE

OBBpApadTH Ca MOKa3aHU B PAMKUTE Ha 3a€MHTE B TEKYIINUTE 3aIbDKCHHS.

OueHsiBaHe HA He3aBbPIIEHO CTPOUTEICTBO

Knacnqmunpaﬂe Ha HE3ABbPUHICHOTO CTPOUTEJICTBO

He3zaBbpiieHOTO CTPOUTENCTBO Ce OICHABA HAa MHANBHAyalHa 0a3a 3a BCEKH IPOCKT.

KpnTepnu H CPOKOB€ 3a INPEXBLPJISAHE OT HE3ABLPIICHO CTPOUTEJICTBO KbM Zl'LJIl"OTpaﬁHPI

AKTUBH

HLpBOHa‘IaJ’IHI/ITe 0allaHCOBU CTOMHOCTH Ha I[LHFOTpaﬁHHTe MaTC€puajiHd aKTHBU CE€ OTUUTAT II0
O6HII/ITC pa3xoau, HallpaBC€HH, IPEAU aa JOCTUTHAT CbCTOAHUETO, HCO6XOI[I/IMO 3a TAXHOTO M3I10JI3BaHC.
3a HE3aBbPUHICHO CTPOUTECIICTBO, KOCTO € JOCTHUI'HAJI paGOTHO CBCTOSHHE 3a NIpEABUACHATA yHOTpeGa,
HO CBHOTBCTHHUTC 6}OH)KGTI/I 3a MBIBIHCHUCTO Ha IMPOCKTUTE HEC Ca Oounu 3aBbpPUICHHU, OYaKBAHUTC
CTOMHOCTH Ha 6IOII)KCTI/ITC 3a IPOCKTHU, LCHU WIIN JIEUCTBUTEITHUTE pasxoau Tp5[6Ba Ja 6’I)L[aT
BKJIFOUCHH B pasxoAWUTEC Ha CbOTBETHUTE HLHFOTpaﬁHH AKTHUBHU.. C.]'ICI[ IPUKIIIOYBAHE Ha 6}OII)KCTI/ITC,
HCO6XOI[I/IMI/I 34 U3IBJIHCHHUE HAa NPOCKTUTC, OUAKBAHHUTE CTOMHOCTHU Tp5[6Ba Ja 6’I>I[aT 3aMCHCHHU OT

JIECTBUTEITHUTE pasxogu.

TecT 3a 00e311eHKa M IPOBU3MH 32 3ary0a oT 00e31eHKAa HA He3aBbPILIEHO CTPOUTEJICTBO

B Kpas Ha BCCKU OTUCTCH IIEPHUOA, I[I)Y)KGCTBOTO IIpaBU OLICHKA JaJIM CbIICCTBYBAT MHAWKAIIUN, KOUTO
MOKa3BaT, 4€ HE3aBbPIUICHOTO CTPOUTCIICTBO MOXE 1a 6’BI[C OGC?;IICHCHO.

Axo nma HHIAWKAIUH, KOUTO IMMOKAa3BaT, 4€ HE3aBbPUICHOTO CTPOUTCIICTBO MOXKE Ja 6’I>I[e 0663HCHCHO,
I[pyx(eCTBOTO IMpaBU OLICHKA HEroBaTra Bb3CTaAHOBHUMA CTOMHOCT. AKO € TPYAHO Aa C€ HallpaBH OLICHKA
Ha Bb3CTaHOBHMMAaTa CTOHMHOCT Ha KOHKPETHOTO HE3aBbBPIICHO CTPOMUTEIICTBO, I[py)KCCTBOTO npaBu

OlLIEHKa Ha Bb3CTAaHOBHUMAaTa CTOMHOCT Ha rpyna akKTUBH, KbM KOATO NPUHANIICIKHU KOHKPECTHUAT aKTUB.

Bwb3cTraHoBuMara CTOMHOCT Ha HE3aBBbPIICHOTO CTPOUTECJICTBO € ITO-BHCOKaTa OT CIIpaB€AIMBara
CTOI71HOCT, HaMaJICHa C pa3xoguTe 3a nponancGa M HacToflllata CTOMHOCT Ha 6’I>L[6HII/ITC MMapu4HUu
IOTOLM, KOUTO CC O4YaKBa Ja 6’I)I[aT MOJIy4€HH OT HE3aBbPUICHOTO CTPOUTEIICTBO.

Koraro BB3cTaHOBHMMATa CTOMHOCT Ha HE3aBbPUICHOTO CTPOUTCJICTBO € IIO-HHCKAa OT HETrOoBara
OamaHcoBa CTOf/iHOCT, OajaHcoBaTa CTOMHOCT Ha HE3aBbPIICHOTO CTPOUTCIICTBO CEC HaMasiBa 10
HeroBara Bb3CTaHOBHMMa CTOMHOCT. Hamanenuero ce Inpu3HaBa KaTto 3ary63 OGC?;IICHK& H CC OTpassiBa
B meyanbara WId 3ary6aTa 3a TCKyHIUs ICPUOA. HpOBI/BI/II/ITe 3a 3ary6a oT 06e3ueHKa Ha

HE3aBBbPIICHOTO CTPOUTECIICTBO CC€ NMPU3HABAT IO CbOTBCTHUA HAYWH.

Beue IIPU3HATUTEC 3ary61/1 oT O6e3HeHKa Ha HE3aBBbPHICHOTO CTPOUTECIICTBO HEC CC€ CTOPpHUPAT IIPE3

cjaeaBaly CHCTOBOAHU ICPUOIH.
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3.12 Jpy:kecTBEH KANUTAJ

KanuransT Ha Jlpy>kecTBOTO ce IpU3HaBa 110 UCTOPUYECKA LIeHa KbM JaraTa Ha 3alllCBaHe.

3.13 Tbpropeku 3aabJKeHUs

THpProBCcKkuTe 3aB/DKEHUS Ca 3aIBJDKCHUS 3a 3alUlalllaHe Ha CTOKM WJIM YCIyTH, KOUTO ca Owim
npuIoOUTH B OOMYAWHMSI XOI Ha CTOMAaHCKaTa JEHHOCT OT JOCTAaBYMIM. 3ab/DKCHHUSTA Ce
KJIACU(PUIMPAT KAaTO KPATKOCPOYHHU 3aJBIDKEHUS, aKO IUIANIAHETO € IBJDKUMO B paMKHUTE Ha €/IHa
TOIHA WJIN TI0-MAJIKO (MJTH B HOPMAaJTHUSI ONIEPATUBEH IMKBJI HA PEAIPUSITUETO, aKO € MTO-ABIBT). AKO
HE, T€ ca MPEJCTABEHH KATO JIBJITOCPOYHU 33 IbJKEHHUSI.

THProBeKUTE 33IBJIDKEHUST C€ MPU3HABAT IBPBOHAYATHO 10 CIIPABEJIMBA I[€Ha, a BIOCIEJICTBUE 10

aMOpTU3UpaHa CTOMHOCT Ype3 METOAA Ha e(beKTI/IBHaTa JIMXBA.

3.14 3aemn
3aeMuTe ce MpPU3HABAT ITbPBOHAYAIHO IO CIPABEAINBA CTOMHOCT, HETHO OT Pa3sXOAMTE MO CJeKaTa.
BrocnencTBre 3aeMHTe C€ OTUMTAT [0 AMOPTHU3UPAHA CTOMHOCT, BCSAKA PA3JIMKa MEKAY MPUXOTUTE
(cien mpucmagaHe Ha pa3xomUTe MO CHOENKara) M 0OpaTHOTO M3KyIyBaHEe CE MPH3HABa B OTYETa 3a

JIOXOIUTE 3a TIeprojia Ha 3aeMa, KaTo Ce U3I0JI3Ba METOIBT Ha e(heKTHBHATA JINXBA.

TakcuTe, aTeHy 3a NPEAOCTABSIHETO HA KPEAUTHHU JIMHUW CE€ MPU3HABAT KaTO Pa3xoy MO CAeiKara
Ha 3aeMa JI0 CTETICHTA, B KOSITO € BEPOATHO J1a ObJIe yCBOSHA YaCT MM Iis1aTa KpeUTHA JTUHUA. B To31
Cilydai, TakcaTa ce oTJiara JJoKkaTto YCBOSABAaHETO ce ciiyuu. Jlo cTemneH, B KOATO HAMa JOKa3aTesICTBa, Ue
r“Ma BEpOSTHOCT YacT WM LiAjiaTa KpeAuTHA JIMHUSA Ja ObJie yCBOEHa, TaKcaTa ce KaluTalu3upa Kato
MPEeJBAPUTENIHO IJIAIAaHE 3a JMKBUAHU YCIYTH U C€ aMOPTU3Mpa Mpe3 LEeNusd CPOK Ha JUHUATA, 3a

KOATO C€ OTHACH.

3.15 Paszxonu 3a 3aemu

1) Kputepuu 3a npu3sHaBaHe HA KANMTAJIU3AUUATA HA Pa3XOIMTe M0 3aeMH

PasxonuTe 1o 3aemMu BKJIFOYBAT JIUXBH I10 0aHKOBHU OBLpI[pa(l)TI/I W IIPUBJICUCHU CPCACTBA, aMOPTHU3aALH
Ha OTCTBIIKA WA ITPEMHHU 11O 3a€MHUTE, (bI/IHaHCOBI/I pasxoau mo (1)I/IH8.HCOB JIM3UHT U KyPCOBH Pa3JINKU

10 3a€MU B UYXXJACCTpaHHA BajllyTa, KOTraTO T€ CC€ PA3MICKAAT KaTO KOPCKIUHUA Ha PA3XOAUTE 3a JIMXBU.

Pasxonute 1o 3a€MH, KOUTO MOratT MIpsKo Ja C€ OTHECAT KbM HpI/II[O6I/IBaHeTO, CTPOUTEIJIICTBOTO HUIIU
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iii)

2)

IIPOM3BOJICTBOTO Ha OTrOBapsillid HA YCJIOBUATA aKTHBM €A 4YacT OT Pa3XOAUTe Ha TE3U aKTUBH H,
ciemoBarenHO TpsiOBa ma ObOaT KamuTadm3upaHd. JpyruTe pa3xogw IO 3aeMH Ce IMPU3HABAT KaTo

Pa3xXoau U ce OTpas3sBaT B IeyasdaTa Win 3arydara mnpe3 TeKyIIus IepHo.

OTroBapsIny Ha YCIOBHUATA aKTUBH Ca aKTUBH, 32 KOUTO Ca HEOOXOMUMH 3HAYUTEITHU TIEPUOAH OT

BpEMe, 3a Jla CTaHaT TOTOBH 3a MPEABIKIaHAaTa yroTpeda min nponaxoa. Te3u, kouto Morar na Obaar
J'BJITOTPAHU aKTUBHM, KOWTO OTHEMAaT b0 BpPEME 3a 3aBbpIIBAHE HA IOKYNKAa, CTPOEXK WIH
MIPOU3BOJICTBEHA JISHHOCT 3a IEJINTE Ha TAXHOTO U3MOJI3BaHE MITU MPOJaK0a, MHBECTHIIMOHHA HMOTH

WM MaTC€pUaIHUTC 3aI1acu.

KaHI/ITaHI/BaHI/If{Ta Tpi[6Ba Ja 3al104HEC, KOIraro:
Pa3XOI[I/ITe, KOUTO OMBaT HaIllpaB€HNW U KOUTO CC CHCTOAT OT IIAllaHUATA, HAIIPABEHU IO (bopMaTa Ha

IJialmaHvs Ha mapuiHu CpE€ACTBA, NPEXBBPJIAHEC HAa HCNAPUYHH AKTHBW WM IIOCMAHC Ha JIMXBCHU

3abJDKCHUA,
Har[paBeHH Ca pa3xoau 110 3a€MHU, H;

[MokymnkaTa, H3rpaKJaHETO WU MPOU3BOJICTBEHATA JCHHOCT, KOUTO ca HEOOXOJUMH 3a MOATOTBSIHETO

Ha aKTHBH 34 LCIUTE HA TAXHOTO M3IIOJI3BAHC WIN nponancGa, Ca B MpoUeC Ha U3BbPIIBAHE.

l'[epnon Ha KallMTAJIU3alUsA HA Pa3X0AUTeE M0 3aeMH

HepI/IOL[’LT Ha KalluTajlnu3anuyAa €€ OTHACA 40 II€pUuoda OT HAYaJIOTO Ha KallUTaJIU3alusaTa Ha pa3XoquTe
110 3a€MHU 0 MPEKPATABAHETO MY; HEPHUOADBT HA IMPCYCTAHOBSIBAHC Ha KallUTAJIU3alUATa CE U3KIIIOYBA.
KaHI/ITaHI/I3aHI/I${Ta CJIeABa Ja C€ IMPCKpATU, KOIraTO BCHUYKHU CHIICCTBCHU IMOKYIKH, CTPOCIKHU WIN
MIPpOM3BOACTBCHA I[eI\/'IHOCT, HCOGXOHI/IMI/I 3a IOATOTBAHEC HA AKTUBUTC 3a yHOTpeGa 110 NpC€aAHa3HAYCHNE

nim npoaamGa Ca 3aBbPIICHU.

Korato H3rpaXXaAaHETO HAa aKTUBU, KOUTO Ca 3aKYIICHU, I/I3p360TeHI/I WJIK ITPOU3BEACHHU, U KOUTO

3.15 Pa3xonu 3a 3aemu (MpoabJKEHHE)

MOJIJIEKAT Ha KalMTaJIu3alusl Ce 3aBbpIIBA HA €TalM, U aKTMBUTE MOTraT Ja CE€ W3IOJI3BAT, JOKATO
CTPOUTENICTBOTO HA APYTMTE YACTH HPOIBIDKABA, KalMTaIU3alMsITa Ha CbOTHOCUMHUTE Pa3XoAu I10
3a€MH CJIe/IBa Jia Ce MPEKpaTH, KOraTo 1o ChIICCTBO BCHUKH JCHHOCTH, HEOOXOIUMH 3a MOATOTBSIHETO
Ha Ta3M 4acT 32 HEHHOTO MpeIHA3HAUCHHE U3MOJI3BAHE WITH MPoak0a ObaT 3aBbpIICHU.

Koraro m3rpaxaHeTo Ha BCSIKa 9acT OT aKTUBH, KOMTO ca 3aKyIeHH, N3paObO0TECHH WK TPOU3BEICHH, €
3aBBpIIICHA OTJICTHO, HO MOXKE J1a ObJIe M3I0JI3BaHa WJIH MPOJIaBaHa CaMo CJIe]] KaTO BCUYKHU aKTHUBH Ca
3aBBPIICHH, KAUTATN3AIKATAa HA Pa3X0y IO 3a€MH CIIeJBa J1a Ce MPEKPaTH MPH 3aBbPIIBAHETO HA

BCHYKH aKTHBU.
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3.16

1Y)

i)

Hepnon Ha MPEYyCTAHOBCHA KANMUTAJIU3 AU

Kanuranu3anusra TpsOBa ma ObJe NPEyCTAaHOBEHA 3a IIEPHOOH, IMPE3 KOUTO 3aKy[yBaHETO,
U3pabOTBAHETO WJIM MPOU3BOACTBOTO HA AKTHBH, IMOMICHKAIIM HA KAMUTAIM3ANUSA € MPEKbCHATO IO
HEOOMYalHU MPUYMHHU; aKO MPEKbCBAHETO ¢ HeOOXOaMMa MpOIeaypa 3a MOArOTOBKATa Ha aKTHUBUTE,
KOUTO Ca 3aKyleHH KOHCTPYHPAHM WJIM TPOU3BEACHH U TOMIEKAT HA KaNWUTAIU3AWA, 3a
MpeBMKIaHaTa yroTpeda Win 3a Mponax0a, pa3sXoJuTe MO 3aeMa Clie[Ba Ja MPOIb/DKAT Aa Obaatr
KanuTanu3upanu. Pa3xomure 1mo 3aeMu, HalPaBeHH 110 BpeMe Ha MPEKbCBAHETO, CIIECABA 1a CE OTYHTAT
B mevajgbara Wi 3arybara 3a TEKyIIUs [TEPUO, M CIICABA Ja MPOIB/DKAT A3 ObJaT KalUTaIN3UPaHHU,

KOraTo MOKYyIIKaTa, U3rpaxJaHe€To UJIN NPOU3BOJACTBOTO Ha CHOTBETHUTE aKTUBHU OTHOBO 3aIllOYHE.

OueHka Ha KAalMUTAJIU3UPAHUTE CYMH HA Pa3X0AUTE 10 3a€MHU

Korato ce 3aemar cpeacTsa criennaiHo 3a MOKYIKaTa, H3rPa)XXAaHEeTO HIIA MTPOU3BOACTBOTO HA AKTHBH,
MOJJIeKAIM Ha KalWTaTW3alus, IOIMYCTUMH 32 KamuTaIM3UPaHE pa3XOIWuTe ca IEWCTBUTEIHO
W3BBPIICHUTE PA3X0A1, HAMAJICHH C BCUYKH TOJIyY€HU MPUXOIU OT BPEMEHHOTO MHBECTHPAHE HA TE3U
3aeMH.

Koraro cpenctBara mpenHa3HadeHH 3a MOKYNKaTa, W3TPaKIaHETO WIIM NMPOU3BOJACTBOTO HA AKTHBH,
MOJJICKAIIY Ha KAITUTAIM3AIINsA, Ca 9acT OT OOIII ITyJT, IOMYCTUMHUTE CYMH C€ ONPEACIIAT Ype3 MpuiiaraHe
Ha TMPOLIEHT Ha KallMTaJU3alus KbM CPEAHO MPETEerNIEHOTO HA/ABHIICHUE HAaJ CpeaHAaTa CTOHHOCT Ha
HATpyMaHUTE KAIMTAJIOBH Pa3Xoly HaJ Te3U Ha cnenuduyan 3aeMu. [IpolieHThT Ha KaluTaIn3aIus €

CpeIHO MpeTereHaTa CTONHOCT Ha Pa3XoIuTe 10 3aeMa, IPHIOKUM 3 OOIIHs MyJ1.

KoraTo nMa OTCTBIIKY WU NpeMHUHU IO 3aCMHUTE, CYMHUTE HA JINXBUTE 3a BCCKU OTUCTCH MEPUO/ CIICIBA
JAa CE KOpUI'HpaT, KaTo €€ B3€MAT MNPCABUA CYMHUTC HA aMOpPTHU3UpyEMaTa OTCTBIIKA WJIN IMPEMHUA 3a

nepuoaa mo ME€roga Ha e(l)eKTI/IBHaTa JINXBA.

OcToliHOCTABAHE HA HEMATCPHAJIHUTEC AaKTUBHU

OIIeHKa Ha HEMaTepHaJIHU aKTUBHU

HematepuanHuTe akTHBH C€ OTYHTAT 1O JACHCTBUTEITHUTE Pa3XOIH 3a MPUIOOUBaHE.

Pa3xomu 3a 3akymneHUTEe HEMaTepUATHHM AaKTWBU BKIIOYBAT MMOKYITHATA IICHA, JBIDKHMHUTE NAHBIU U
JOITBIIHUTEITHHI TaKCH, KAKTO U IPYTH Pa3XOH, KOUTO Ca MPSIKO CBBP3aHU C HEMAaTePHATIHUTE aKTUBH,
mpear Te Ja JOCTHTHAT Pa0OTHU YCIOBHS 3a TAXHOTO W3MOJI3BaHE IO INpenHa3HadYeHHe. AKO
TUTAIIAHUTA 32 MOKYIKATa Ha HEMATCPUATHH aKTHBH M3JIM3aT U3BbH 0OMYAHUTE KPEIUTHHA CPOKOBE
¢ (hMHAHCOB XapakTep, pa3XxoAuTe 3a HEMAaTepPHATHN aKTHBH C€ ONpeaesaT Ha 0a3aTa HAa HACTOSIIUTE
CTOMHOCTH Ha OKYITHUTE IICHHU.

3a HeMaTepUalTHU aKTUBH, TIOIYYCHH OT JUIHKHUIM B PE3YJITAT HA YPEXkKIaHE HA 3aIbIDKCHUSITA UM, B
ClIyyail Ha MPeCTPyKTypHpaHe Ha ABITra, TE TPsAOBa Aa ObIAT ITBPBOHAYAIHO OTYCTEHH IIO TAXHATA

CIipaBCajinBa CTOMHOCT. Paznukure MEXAY 0aTlaHCOBUTE CTOMHOCTU M CIIpaBCIJINBUTEC CTOMHOCTH Ha
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HEMaTepHAaIHN aKTHBH Ca 32 CMETKa Ha IeyayioaTa win 3aryoata 3a TEKyIIus IEPUo.

Axo 00MsiHaTa HA HEMAPUYHU AKTUBH UMA THPIOBCKO CHIBPXKaHHE, U CIPABEIUIMBUTE CTOWHOCTH Ha
TE3d AaKTUBM Morar Ja ObJaT OLCHEHHM HaJekIHO, OajaHcoBara CTOWHOCT Ha 3aKyIECHHTE
HEMAaTepUaTHU aKTHUBH ce 0a3upa Ha CIPABEIIMBHTE CTOMHOCTH HA TPOJAJCHUTEC HEMATCPUATHH
aKTHBU, OCBCH aKO HMMa HSIKaKbB YOSIMUTEIHH JOKA3aTEeNICTBA, Y€ CIPABEIJIMBUTE CTOMHOCTH Ha
3aKyIMeHUTE aKTHBUTE Ca MO-HAISKAHU. AKO OOMsIHATa Ha HEMapUYHH aKTHBH HE OTTOBAPSI Ha TOPHUTE
KPUTEPHH, PA3XOIUTE 32 3aKYIICHUTEe HEMATePHATHU aKTHBH Clie/Ba Aa Obar 0aIlaHCOBUTE CTOMHOCTH
HA IPOJa/ICHATE aKTUBHU U CHOTBETHO TUIATCHUTE JAHBIIH U TOMBIIHUTEIHU TAKCH, KaTO HE Ce MMPU3HABA
HUKaKBa Tieyanda uiti 3aryoa.

Hemarepuanuure akTHBH, MOTYYSHH Ype3 MPUAOOMBAHETO HA MIPEATIPHUATHSI IO OOIT KOHTPOJ, CIISIBA
na ObJaT MBPBOHAYAIHO OCYCTOBOMICHHU IO TAXHATA OaNaHCOBA CTOHHOCT, MPU3HATA B CYCTOBOTHHUTE
JIOKyMEHTH Ha npuaoOuBaHaTa cTpana. HemarepuanHuTe akTHBH, MOJNyYeHH 4pe3 MpHI0OMBaHe Ha
MPEANPHATHSI, KOUTO HE ca Mo OOIl KOHTPOJI CieABa Ja ObJAT MbPBOHAYATHO OCYCTOBOACHH IO

CIipaBCajinBa CTOMHOCT.

Pa3xonute 3a BhTpemHO pa3paboTeHn HEMaTepUATHU aKTUBU BKITIOYBAT: MaTepHaM, U3IMOJI3BAHU TI0
BpeMe Ha pa3paboTBaHETO, pa3xoau 3a TPy, PETUCTPALMOHHHU TaKCH, aMOPTHU3alLlMsl HA IPYTH NaTeHTH
W JIMIICH3W, TpWIaraHd IO BpeMe Ha pa3pabOTBaHETO, JMUXBEHW PA3XOAHM TMOJJICKAIU Ha
KaIluTaJln3alus, KaKTo U APYTU MPEKU Pa3XOIu, HAIIPABEHH 3a J1a JOCTUTHAT HEMAaTepPUaIHUTE aKTHBU

a0 paGOTHI/I YCJIOBHS 3a TAXHOTO MU3IIOJI3BAHE 1O NPEAHA3HAYCHUEC.

IlocnenBaiia oreHka
Tlone3Husar »XuUBOT Ha HEMATCPpUATTHUTE QaKTUBHU CJICABAa Oda CC aHajlu3upa W ONpEAcid IpHUu

pUI0OUBAHETO UM.

HeMaTepI/IaJ'IHI/ITe AKTHUBU CC aMOpTU3UpaT 110 JIMHEHHUS MEeTOJ 3a nepuoaa, mpes3 KOMTO T€ Morar jJa
JOHECAT MKOHOMHYCCKHU IIOJI3H 3a I[I)Y)KGCTBOTO. OTHOCHO HEMATCpHUAJIHUTE AKTUBHU, KOUTO HE CC
OYaKkBa Ja JOHE€CAaT HKOHOMUYCCKH IT0JI3H 3a I[I)Y)KGCTBOTO, T€ C€ CHUTAT 3a HEMATCPHUAIIHN aKTUBHU C

HEYCTAHOBCH ITOJIC3CH KUBOT U HE C€ aMOPTHU3UPAT.

OuakBaH 1noJie3eH ;KUBOT Ha HEeMaTEepUuaJIHU AaKTUBHU C OIrPAHUYCH I10JIE€3€CH ) KUBOT

I[py)KCCTBOTO ImpaBu MpErI€a Ha IMOJC3HHUA XHUBOT U aMOPTH3allMOHHHM MECTOAMW 3a HEMATCpUAJIHH

AKTUBHU C OIrPaHHUYCH ITOJIC3CH XUBOT KbM Kpas Ha BCJIKa roanHa.

C.]'ICI[ HaIlpaBCHUS MPEIIICH, IMMOJIE3HUAT )KUBOT U aMOPTHU3ALIMOHHU METOAU 3a HEMATCPHUAJIHU AKTHBU B
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Kpas Ha HaCcTosAIaTa roarHa HE C€ pa3jindaBa OT NPEAUITHUTE OLICHKH.

Orlpene.lmﬂe Ha HEMATEepPUAJIHHU aKTUBH ¢ HEYCTAHOBCH I10JI€3€H )KUBOT

JpykecTBOTO NpaBy Ipervie]] Ha 0Je3HUS AKUBOT Ha HEMATEpUAIHUTE aKTUBU C HEYCTaHOBEH I10J1€3€H

JKUBOT KbM Kpas Ha BCEKH CYETOBOJACH IIEPUOI.

B PpEIYNTAT HA HAIPpABCHUA NPEIVICA, IMOJC3HUAT XKUBOT HAa HEMATCPUAIHN aKTUBUTE C HECYCTAHOBCH

TI0JIC3C€H XKUBOT, OCTaBa HCYCTAHOBCH.

HpOBHSHH 3a 3ary6n OT 00€e3leHKa Ha HeMaTepuaJIHu aKTHUBHU

3a HEMATCpUaJIHU aKTUBH C ONIPEACIICH IMOJIC3CH )KUBOT, I[pY)KCCTBOTO H3BBbpIIBa TECTOBE 3a O6e3HeHKa

B Kpas Ha Meprojia, ako UMa siCHa MHIUKAIHS 32 00e31IeHKa.

TectoBe 3a 0663HCHK8. C€ U3BBPHIBAT KbM Kpasd Ha BCCKHW INCPpUOA 3a HEMATCPUAJIHU AKTHBHU C

HCYCTAaHOBCH ITOJIC3CH KUBOT.

JpyXecTBOTO M3BBPIIBA TECTOBE 3a O0E3IEHKA M IPaBH OICHKA HAa BH3CTAaHOBMMA CTOWHOCT Ha
HEMAaTepHallH aKTHBH. AKO JIaHHUTE TIOKa3BaT, 4€ €JUH HeMaTepualieH aKTUB € OOe3IeHEH,
JpyXecTBOTO MpaBu OIIEHKAa Ha HeroBaTa Bb3CTAaHOBMMa CTOMHOCT Ha MHIMBHUAYyajlHa 0a3a. AKo €
TPYAHO 3 C€ U3YMCIU Bb3CTAHOBUMATa CTOMHOCT Ha OT/IEJIHUS aKTUB, J[py>keCcTBOTO MpaBU OlLIEHKA Ha

BB3CTaHOBMMATa CTOMHOCT Ha HOpT(i)CfIJIEl OT aKTHUBH, KbM KOUTO IMPHUHAIJICIKNU KOHKPECTHUAT aKTUB.

Bb3cTaHOBUMUTE CTOMHOCTM Ha HEMaTepUaHUTE AKTUBH Ca TO-BUCOKUTE OT CIIpaBeAJIMBaTa UM
CTOWHOCT MHUHYC Pa3XOIMTE 3a MPOoJak0a U HACTOSIINTE CTOWHOCTH Ha OBJICHIUTE MApUYHH TIOTOIH,

KOHTO CC€ O4YaKBa Ja 6’I)I[aT MOJY4YCHU OT aKTUBUTEC.

AKO BB3CTAHOBUMHTE CTOMHOCTM Ha HEMAaTEPHATHHTE aKTHBU Ca MO-MaJIKh OT TsAXHATa OajlaHCOBa
CTOMHOCT, OalaHcoBaTa CTOMHOCT HAa aKTHUBUTE ClieaBa Ja ObJe HamajeHa IO TIXHATa Bb3CTAHOBHMA
croiiHOCT. OTIUCBaHMATA CE MPHU3HABAT KaTo 3aryOou OT 00e3IeHKa M Ce OTYMTAT B Iedandara Win
3arybara 3a Tekymus nepuoi. [Ipu3HaBaT ce CHOTBETHHTE MPOBU3UM 3a 3aryba oT 0oOe3lleHKa Ha

AKTHUBUTC.

Cnez[ KaTo CC IMMpU3HaAT 3aFYGI/ITe 3a 06e3ueHKa, AMOPTU3ALUOHHUTEC OTYHUCIICHUS 3a HEMATCPUATTHUTE

aKTHUBH C€ KOPUTHpAT 3a ObJelIuTe MepHoH, 3a Ja Ce aMOPTH3Mpa TAXHAaTa peBu3UpaHa OanaHcoBa
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CTOMHOCT (HaMajeHa C TSXHAaTa MMPOTHO3HA HETHA OCTaThYHA CTOMHOCT) 3a OCTABAIllMs MM TOJIE3EH

JKHBOT Ha CHCTeMaTHYHa 0aza.

Benubx npusHaTH, 3aryouTe OT 00€31IeHKa HE C€ CTOPHUPAT Tpe3 CIICABAIN CYSTOBOIHU TIEPHOIH.

Abarocpounure pa3xoau 3a ObAeld NePHOIH

I[”I)J'IFOCpO'-IHI/I pasxogu 3a GLHCHII/I nepuoau ca BCYEC HAIMPaBCHU pPa3JIMYHHA pa3xodgu, KOUTO CC
aMOPTU3UPAT 3a TCKYIIH U IMMOCIICABAIU OTYETHN IEPHUOAU C aMOPTU3ALNNOHHHNA IIEPHUOI ITOBEYE OT €/1HA

rojyHa.

MeTox Ha aMOpPTH3AMSA

Jbarocpounure pa3xoaun 3a ObACIIN NEPHOIN CE AMOPTH3UPAT HA PABHH YACTH 32 ITOJIC3HHSI IEPHOI.

OuakBaH¥ 3a0b/IKEHHS

Koraro [lpyxxecTBoTO y4yacTBa B ChAEOHHM CIIOPOBE, ABJITOBA TapaHLus, 3aryda Ha JOrOBOp MU
IPECTPYKTypHpaHe, aKO CHIIECTBYBAa BEPOATHOCT, Y€ YPEKIAHETO HA TE3W CHOWTHS e JTOBEAE IO
BPBIIIaHE HA aKTHUBH WM OTKa3BaHE Ha yCIyrd B Obemie, KaKTO U aKO ChOTBETHHTE CYMH MOTaT Ja

6’I)I[aT HagC)KIHO UBMEPCHHU, OUaAKBAHUTEC IMACUBUTE CC IIPU3HABAT.

KpnTepnn 3a IPU3HABAHE HA OYAaKBAHUTE 3aAbJIKCHUSA

JpyXecTBOTO clienBa Ja Mpu3Hae 3abJDKEHUE TI0 OTHOIIICHUE Ha HEMPEBUCHH 00CTOSATEIICTBA KAaTO

OYaKBAHOTO 3abJDKCHUE, KOTaTO Ca U3I'BJIHCHU CJIIEAHU YCIIOBHUA:

TOBA 3abJIPKCHUC € CCralrHo 3aJbJDKCHHUEC HA I[I)Y)KGCTBOTO;

ChIICCTBYBA BEPOATHOCT YPEIKAAHETO HAa TOBA 3aAbJLKECHUE J1a NOBEAC 1O U3THUIAaHC HAa UKOHOMHYCCKU

n3roau 3a JIpy»xecTBoTo; u

CyMaTra Ha 3aAbJDKCHUCTO MOXKE 6’1)[[6 HaJACXKIHO OLICHCHA.

MeTo/ 3a OlleHKA HA 0YaKBAHUTE 33 bJIKEHUS

OuakBaHuTe 3ambDKCHHS Ha JIpy)KeCTBOTO IIbpBOHAYaIHO C€ OIICHABAaT IO Hai-mo0paTa
IpUOIH3HUTENTHA OIICHKA HA HEOOXOMMHUTE PA3XOMUTE 32 U3IIBIHCHUETO HA HACTOSIINTE 33 /IbJDKCHHS.

3a nma ompenenu Hai-nmoOpuTe MPUOIUUTEIHN OLICHKH, J[py>KeCTBOTO B3eMa M3IUIO 10/ BHUMaHHE
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PHUCKOBETE, HECUTYPHOCTHTE, BpEMEBaTa CTOMHOCT Ha ITAPHUTE U APYTHU (HPaKTOPH, CBEP3aHHU C YCIOBHHUTE
3abJDKCHUS. AKO BpeMeBaTa CTOMHOCT Ha MapUTe € 3HAYUTEIHA, Hali-T0OpUTE MPHOTU3UTEITHN OLICHKH

CC ONpCaACIIAT CI€d JUCKOHTUPAHE Ha CbOTBECTHUTE 6’I)I[eHII/I H3XOAIIH IMMapUYHU IMOTOLHU.

Haﬁ—I[OGpHTC HpI/I6.]'II/I3I/ITeJ'IHI/I OLCHKHU CC TPETHUPAT IO CJICAHHA HAYMH IIPU Pa3JIMIHA 00CTOSTENCTBA:

AKO UMa HENPEKbCHAT JTHATa30H (MJIH PETHOH) 32 HEOOXOIUMHUTE Pa3X0/v, KAKTO U aKO BEPOSITHOCTHTE
OT Bb3HUKBAHE Ha BCHYKHU PE3YATATH B TO3U TUANA30H Ca PaBHU, Hai-100paTa MpuOIH3UTEIIHA OLIEHKA

CC ONpCaciisd Ha 0asa Ha Cpe€aHus pasMEp Ha TOPHUTE U JOJTHUTE I'PAaHUIIU B AXAIIA30HA.

[pensun ¢dakra, 4e He CHIIECTBYBA HEMPEKHCHAT JUANA30H (WIH PETHOH) 32 HEOOXOUMUTE Pa3Xo/y,
WM BEPOATHOCTTA OT Bh3HUKBAHE Ha BCEKU PE3YNITAT B TO3M OOXBAT HE € PABHOMEPHO pa3IpeleiicHa,
BBIIPEKH Y€ CHIIECTBYBA TaKbB JUANA30H, aKO YCIOBHUTE 33 IbJDKEHUS BKIIIOYBAT €/IMH €JIEeMEHT, Hal-
nobpara TpUONM3UTENHA OICHKA CE ONpENeNs KaTo Hal-BepPOSTHUST pPe3yiTaT; ako YCIOBHHTE
3aIbJDKCHHUS BKITIOUBAT JIBE MITK TIOBEYe, Hai-100paTa MpUONIU3UTETHA OLICHKA CIIEBA Jia Ce ONPEaen
B CHOTBETCTBHE C BCHYKM BB3MOXHHU PE3YATaTH ChC CHOTBETHUTE BeposiTHOCTU. Koraro ce oudakBa
BCUUYKM WJIM 4YacT OT pa3xoAuTe, HEOOXOAMMM 3a YpeXKIaHe Ha OYaKBaHUTE 3aJbJDKEHHS Ha
JpyxecTBOTO 1a ObIaT KOMIICHCHPAHU Ype3 TPETH JIUIA, KOMIICHCAIIMUTE CIIe/IBa Ja ObJaT Mpu3HATU
OTJICITHO KaTO aKTUBU CaMO KOTaTo € IMOYTH CUTYPHO, Y€ KOMITICHCAITUKTE 11e Obat nonydeHu. Cymure,
MPHU3HATH 3a KOMIIGHCAIMKM HE Tps0Ba Ja MpeBHIIaBaT OajaHCOBaTa CTOMHOCT Ha OYaKBAHUTE

3aIbJDKEHUSL.
puxoau

BpeMe Ha MIPpU3HABaHE HA NIPUXOIH OT nponamﬁa Ha CTOKH

IIpuxoaure oT mponax0a Ha CTOKH ce MPU3HaBart, Korato [pyx ecTBOTO € MPEeXBhPIUIO Ha KyllyBaua
CBIICCTBEHUTE PHCKOBE M MOJ3H OT COOCTBEHOCTTa BBPXY CTOKHTE; Jpy’KeCTBOTO HE 3ama3Ba
TPOBDKABAIIO YYACTUE B YIPABICHHETO, JOKOJIKOTO TO OOMKHOBEHO CE CBHP3Ba ChC COOCTBEHOCTTA,
HUTO e(DEKTHBEH KOHTPOJ HAJI MIPOJABAHUTE CTOKH; CHIIECTBYBA BEPOSITHOCT HMKOHOMUYECKHTE TTOJI3H,
CBbP3aHU CBhC CHEJIKATa, Ja CE€ MOJydyaT OT MPEANPUATUETO; U CHOTBETHUTE CyMU Ha IPUXOJUTE U

pa3xoauTe Morar aa 6’I)I[aT HAaACKIHO OLICHCHMU.

OCHTYpPOBKH Ha CJIY)KUTEJUTE

JBIKUMHTE OCUTYPOBKH 32 CITyXKHTEIIN CE OTYHTAT KAaTO 3aIBJDKESHUS MPe3 OTYSTHUTE NIEPUOAH, TIPE3
KOMTO CITYKUTEINTE MPeI0CTaBAT yciryru Ha J[pyxecTBoT0. B MOMeHTa J[py>KECTBOTO HSIMA CITyKUTEH

Ha TpyAOBU JOTOBOPH.
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Pa3xonu 3a moa0xoaeH JaHbK U OTCPOYEHU TAHBYHU AKTUBH U MMACUBHU

Pa3xonu 3a TeKymm JaHbIy

Texymuar qanbK ce 6a3upa Ha obnaraemara rnevasnba 3a roquaara. O0naraemara nedanoa ce pa3indaBa
OT Teyaynbara, OTYETEHa B OTYETa 3a JIOXOIUTE, ThH KaTo M3KIIIOYBA €JIEMEHTH Ha MPUXOIHUTE WU
pa3xonuTe, KOWTO MOJJIEKAT Ha JAHBYHO O0JaraHe WK HAa MPUCIAJaHe B IPYTH TOJMHU U M3KITIOUBA
JIOIBJIHATEIIHA €JIEMEHTH, KOWTO HUKOra HE TOJUIeKaT Ha JaHbUYHO OOJIaraHe WM TpHUCIaiaHe.
3aapmKkeHneTo Ha J[py’KecTBOTO 3a TEKYIIUS JaHbK CE U3UMCIISIBA, KATO C€ M3IMO3BAT JAaHBYHU CTaBKH,
KOWTO Ca B CHJa WM ca OWIM ChINECTBEHO B CHJA MPH HM3roTBAHeTo Ha OTueTta 3a (PUHAHCOBOTO

CbCTOSHHUC.

OTcpoqun AAHBYHHU AKTUBHU H OTCPOYCHH JAHBYHU MACHBHU

OTCpoveHH JaHbIM Ce MPU3HABAT 3@ PA3JIMKK MEXIy OaaHCcOBaTa CTOMHOCT HA AKTUBHUTE M MTACHBUTE
BbB (DMHAHCOBHSI OTYET, KAKTO M ChOTBETHHUTE JaHBUHU OCHOBH, M3IOJ3BAHU MPH W3YHCISBAHETO Ha
oOaraemara revasnba, ¥ ce 0CYeTOBOSIBAT Uupe3 OamaHCOBHUS METO Ha 3aIbJDKSHUSITA.

Karo npaBuito, oTcpoueHnTe JaHBYHH TACHBH CE IPU3HABAT 32 BCUYKH 00J1araeMy BPEMEHHH Pa3JIuKH,
a OTCPOYCHHM aHbUHHU aKTHUBHU CE MPHU3HABAT 32 BCHUKHM HAMAJIIEMH BPEMEHHH Pa3JIMKU 10 CTEIEHTa,
JI0 KOSITO € BEPOSITHO Ja ChIIECTBYBa obyaraema redanba cperly Te3d, YNUTO HaMaIIEMH BPEMEHHHU

pa3IuKU MOTaT Jia Ob/IaT U3MOJI3BAHU.

TakuBa akTHBU W MMaCHBU HE C€ MPU3HABAT, aKO BPEMEHHUTE PA3IMKH B3HUKBAT OT PEMyTaIlsl MPH
IbPBOHAYAITHOTO NMPU3HaBaHe (OCBEH B OM3HEC KOMOMHAIIWS) Ha JJPYTH aKTUBH U TACUBH B TPaH3aKIHS,
KOSITO HE 3acsra HUTO oOJiaraeMara Iieyanoa, HUTO CUETOBOIHATA I1edYaoa.

banancoBara cTOMHOCT Ha OTCPOYEHHUTE JAHBYHH aKTHBH C€ MPEPasIiIek/ia KbM Aarara Ha Bceku OTaeT
3a (D)MHAHCOBOTO CBHCTOSIHUE M C€ W3BBpIIBA 00E3IICHKAa JIO0 CTENEHTa, JI0 KOSITO HE ChINECTBYBA
BEPOATHOCT Jia ObJaT HAIMIIE JOCTATHUHHU O0JIaraeéMH MevaaOu, KOMTO Ja MO3BOJIAT LEIUAT WM 4acT
OT aKTHBA J1a ObJie BE3CTAHOBEHA.

OTcpoueHUTe NaHbUYHU aKTUBU M TIACHBU CE OLICHSABAT 1O TaHBUYHUTE CTABKH, KOUTO CE€ OYaKBa Ja Ce
npujaraT B Mepuoaa, B KOMTO ce ypexaar 3ab/DKEHUs UM ce peanu3upar aktuBute. JleiicTBariara
JlaHb4Ha cTaBka B beirapus e 10%.

O1ieHsBaHETO Ha OTCPOUYCHUTE JAHBYHH MTACHBH M aKTHBH OTPa3siBa JAHbYHUTE ITOCIICANIIN, KOUTO Orxa
MPOU3TEKIM OT HAYMHa, 10 KOWTO J[py>KecTBOTO O4akBa, KbM JlaTaTa Ha OajlaHCca, 1a Bb3CTAaHOBU HJIU

ypenu OamaHcoBaTa CTOWHOCT HA CBOMTE aKTUBH U ITACHBH.

Pa3xonu 3a moxoXoqHUTE JaHbLIH

Pa3xoau 3a mojg0XoIHU JAHBLIM BKJIIOUBAT TEKYLIUTE pa3X0au 3a JaHbIIU U OTJIIOXKCHU JAHBbYHU PA3XOAHU.
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3.22
1Y)

2)

3)

4)

C u3KJIIOYeHHE HA TEKYIIWTEe JAHBIM U OTCPOYCHUTE JaHBIM, CBHP3aHH ChC CHCIKA U CHLOWTHS,
BKITFOYBAIIH TAXHOTO MPSKO MPU3HABAHE B COOCTBEHHS KAIMTAN, APYTH TEKYIIU Pa3XOIH 3a NAHBIU U
OTCPOYCHHU JAHBYHU PA3XOIH WU TEKYIIUS JaHBK BbpPXY Medanfara U OTCPOUCHHUTE JaHbBIIN, CIIC/BA Ja

ce TpU3HaBar B neyandara wiv 3arydara 3a TeKyIus IepHoIL.

Yupasienne Ha GUHAHCOBHMS PHCK

Iperuen

Jpy’»XeCTBOTO € U3JIOKECHO Ha CICAHUTE PUCKOBE MPH yrmoTpedara Ha PHUHAHCOBH HHCTPYMEHTH:

a) KpeuTeH PHUCK

b) nuKBUIEH pUCK

C) ma3apeH puckK

d) onepauroHeH puck

Tazu Oenerxka mpeacTaBss HHGOPMAIHS 32 EKCIIO3UIUATA Ha J[py)KEeCTBOTO KbM BCEKH €IMH OT TOPHUTE
pHCKOBE, IenuTe Ha J[py>KECTBOTO, IOJIUTHKHUTE U MIPOLIECUTE 32 U3MEPBAHE HAa PHCKA U YIIPABICHUECTO
Ha KamuTana Ha JlpyxecTBOTO. [IONBIHHUTETHH KOJMYCCTBEHH OIOBECTABAHHS Ca BKIIOYCHU B
OeneXKUTe KbM HACTOSIIHS (DMHAHCOB OTYET.

Pamka 3a ynpasJieHHe Ha pucKa

MeHumKbpHUTE HOCAT 001112 OTTOBOPHOCT 3a CH3IABAHETO U CHONIONAaBAHETO HA paMKaTa 3a YIIpaBJIeHNE
Ha pucka Ha [IpyxecTtBoT0. ONepaTHBHOTO PHKOBOICTBO € OTTOBOPHO 32 H3TOTBSIHETO U HAOIIOICHUETO
Ha MONUTHKaTa Ha JIpy)XecTBOTO 3a ympaBiieHHE Ha prcka. OT4eTUTe 32 YIpaBJICHHE CE MPEICTAaBAT
penoBHO Ha ChBEeTa HAa AUPEKTOPUTE HA TPYyIIaTa.

[Tomutukure Ha [IpykecTBOTO 3a yIpaBIeHHE HAa PUCKa ca CH3AAalCHH, 3a Ja HIACHTH(QHUIUpPAT H
aHaJTU3UpaT PUCKOBETE, MPE KOUTO € M3MPaBeHO JpyKeCTBOTO, Aa Ce Ch3AaAaT MOAXOISIIN JINMHUTH H
KOHTPOJIH, KaKTO M 32 HAaOJIOAEHHE Ha PUCKA U CHa3BaHE HA JUMUTHTE. IlONMUTHKHUTE U CUCTEMUTE 3a
VIIpaBJICHHE HA PHCKA C€ MPErIekIaT PEIOBHO, 32 Ja OTPa3sAT MPOMEHHUTE B IMa3apHUTE YCIOBUS U
neiiHocTuTe Ha Jpy:KecTBOTO. JIPY’KECTBOTO, UYpe3 CBOWUTE CTAHIAPTH 3a OOYUYCHUE W YIIPABICHHUE U
TPOLICAYPH, IIETH Ja pa3BUe KOHCTPYKTUBHA KOHTPOJHA CPelia, B KOSITO BCHUYKHU CITYXKHTEIH pa3oupar

TEXHUTEC POJIH U 3aAbJDKCHUA.

Kpeauren puck
KpenureH puck € pucKbT OT (PMHAHCOBH 3aryOH, ako KJIMEHT WIIM CTpaHa 1Mo (PMHAHCOB MHCTPYMEHT HE

ycnee Aa u3bJIHU CBOUTE AOTOBOPHU 3aBJDKCHUS, U IIPOU3THYA OCHOBHO OT 3a€MHU HA I[pyx(eCTBOTO.

JIukBuAEeH pUcK
JIMKBUAHUAT PUCK € PUCKBT [Py EeCTBOTO Jla CPELIHe TPYIAHOCT MPHU M3IBJIHEHHE Ha aHTAXKUMEHTHUTE

CH, CBbpP3aHU C (1)I/IH8.HCOBI/IT€ CH 3aJbJDKEHUS, KOUTO C€ YypEKAAT 4pe3 NPEAOCTAaBAHCTO HA NAPUIHU
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5)

6)

CpeacTBa WU APYT (HMHAHCOB akTUB. [lonxoabT Ha py>KECTBOTO KbM YIIPABICHUETO HA IMKBUIHOCTTA
€ Jla ce OCUT'YpH, JOKOJKOTO € Bb3MOYKHO, Y€ TO BUHAIU 1lI€ pa3nojlara ¢ JOCTaTbYHO JMKBUIHOCT 3a
MocpeliaHe Ha 3aJbJDKEHHSITa CH IpU MOUCKBAaHE, KaKTO NPU HOPMAaJHH, Taka M MPU U3BbHPEIHU

ycioBus, 0e3 Ja C€ p€aJIM3npaT HEIIPUCMIIUBH 38.1"}76[/1 WK a C€ YBpPEAU peiiyTalusaTa Ha I[py)KCCTBOTO.

OOHKHOBEHO I[pyx(eCTBOTO rapaHTHpa, 4€ pasojara ¢ J0CTaTb4HO MMapu4HU CPECACTBA, 3a 1a MOCPCIIHE
OYaKBAHUTE OINEPATHUBHHU pa3XxoJu 3a MEprUoa OT 60 JHH, BKIIIOUUTCIIHO OGCJ’Iy)KBaHeTO Ha (bI/IHaHCOBI/ITe
3abJDKCHMA, TOBA U3K/IIFOYBA IIOTCHIMATHUA e(beKT Ha U3BBHPCIHU OGCTOSITCJ'ICTBS., KOMTO HC MOrar ga

ObJaT NpeABHUICHH, KaTO HAIIPUMEP MPUPOIHH OCJCTBHSL.

ITa3apen puck
[Ta3apen puck € pUCKBT IPH MIPOMSHA HA ITa3apHUTE [IEHH, KaTO OOMEHHH KYPCOBE, JINXBH IPOLICHTH H
T.H. llenTa Ha ynpaBieHUETO HA Ma3apHUs PUCK € Jla yNpaBisiBa U KOHTPOIMpA Ia3apHUTE PUCKOBU

CKCIIO3UIIMU B PaAMKHUTC Ha JOIYCTUMHUTE MapaMETpPH, KaTO CE€ ONITUMHU3HPaA Bb3BpallacMoCTTa.

OnepanuoHeH puck

Llenta [pyXecTBOTO € fAa YHpaBiIsiBa ONCPAlMOHHHUS PHUCK, Taka 4e Ja ce OamaHcupa MExIy
M30ArBaHETO HAa (PMHAHCOBH 3aryOM ¥ HIETH IO permyTanuara Ha J[py>KeCTBOTO W Ja OCHUTypsiBa
IUIOCTHATA €(PEKTUBHOCT HA Pa3XOJHTE U B CHIIOTO BpeMe Jia ce U30erHe KOHTPOI, KOHTO OrpaHndaBa

HHULIMaTUBaTa U TBOPUYECTBOTO.

OcHoBHaTa 331342 3a pa3padOTBAHETO U MPUIATAHETO HA KOHTPOJ BEPXY OIEPATHBHUS PHUCK CE Bh3Jara
Ha BUCIIETO PHKOBOJCTBO. Ta3u OTTOBOPHOCT Ce MOJAIOMara OT Pa3BUTUETO HA OOIIM CTaHAAPTH 3a
JpykecTBOTO 3a yrpaBlieHHE Ha ONEPallMOHHUS PUCK B CIIEAHUTE 00IaCTH:

a) W3UCKBaHMs 3a MOIXOJAINO paslpeelicHue Ha 3abJDKCHUATA, BKIIOYUTEITHO W HE3aBUCHMO
OTOPHU3HPAHE Ha CICIIKH

b) M3MCKBaHUS 3a ChITIACYBAHE U MOHUTOPUHT HAa TPAH3AKIIUUTE

C) CHOTBETCTBHE C PErYJIaTOPHUTE U IPYTH IIPABHU H3UCKBAHHUS

d) mokymeHTanus 3a KOHTPOJ U IPOLEAYPH

€) M3UCKBaHUsI 32 IIEPHOJMYHA OIICHKA Ha CHIICCTBYBAIIUTE ONCPAIIOHHN PHCKOBE M aJICKBATHOCT HA
KOHTPOJIMTE U MPOIIEAYPUTE 32 YIIPABJICHNE HA TE3U PUCKOBE

) M3UCKBaHUSA 3a JOKJIaIBaHE HA ONCPATUBHU 3ary0H U MPEUIOKEHUTE KOPUTHPAIIH JSHCTBUS

g) pa3paboTBaHEe Ha IJIAHOBE 32 HETIPEBUICHU CUTYaIlluu

h) oOyuenne u mpodecrHoHAITHO pa3BUTHE

1) ETUYHU 1 OM3HEC CTAaHAAPTH

J) HaMaJIsIBaHC Ha PHUCKaA, BKIIIOYUTEIIHO 3aCTpaxOBKa, KOrarto ToBa € C(I)CKTI/IBHO
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7)

3.23
1Y)

i)

2)

YupasiieHne Ha KanuTajga

JpyXecTBOTO ympasJisiBa KaluTaia CH ¢ OIJIe]] 1a TapaHTHpa, de mie Ob/Ie B ChCTOSHUE A3 IPOIBIDKA J1a
(yHKIIOHMpa Karo JeicTBAamO TPENpHATHE, KAaTo ChHIIEBPEMEHHO VYBEIMYaBa MAaKCHMAJIHO
BB3BPAIIAEMOCTTa 3a CHAPYKHUIUTE UYpe3 ONTUMH3alWsA Ha IbiIra W Ha OajaHca HA COOCTBEHUS
kanmran. L{suitoctHa crparerus [pyxectBoro octaBa 6e3 mpomsHa ot 2011. [IpyxecTBOTO He € 00EKT

Ha JOTOBOPHU HJIKM 3aKOHHO HAJIOXKCHH M3UCKBAHUS 3a KallkTaja.

OHepaTI/IBeH JIM3HHI A (anchon JIM3UHT

C‘leTOBOI[HO TPETHPaAHE HA ONl€ePATUBHUSA JITUZHHI

JIuzuHroBUTE MIAIIAHUSA Ce MPU3HABAT KAaTO Pa3XoId 3a TEKYIIWsl MEepPHOA 3a CpoKa Ha JIM3WHTA
(BKJIIOYMTETHO TPAaTHCHHUTE TEPHOAM) Ha 0a3a Ha JUHEHHHWS Meron. Hadamuure mpekwm pasxonu,
CBbP3aHU C JIM3UHIOBU CHEJIKM, HalpaBeHU OT J[pyKeCTBOTO ce IIPU3HABAT KAaTO Pa3XoA 3a TEKYLIMs
nepuon. AKO pa3xonuTe, CBbP3aHu C JIU3UHI, KOUTO Clie/iBa Ja ce moeMar ot pyxecTBOTO ca MjiaTeHu
OT JIM3MHIOJATeNsl Ha aKTHBMUTE, T€ C€ NPHUCHaIar OT OOLIUTE Pa3XOAM 3a JU3UHI M cajijara ce

aMOpTU3MpaT 3a CpoKa Ha JIM3MHIA, KaTO CE OTYUTAT B Pa3XOJUTE 33 TEKYLIMs IEPUOLL.

JIM3MHTOBUSAT MOXO] ClIeBA JIa CE MPU3HABA 3a CPOKA Ha JIN3UHTA (BKIFOUUTEITHO TPATUCHUTE TIEPUOJTN)
Ha 0a3arta Ha TUHEWHUs MeTo/l. HauamHuTe MpeKu pa3xoau, CBbP3aHy ¢ JIN3WHTOBH CACIKH, HAalPaBEHU
oT JpyxecTBOTO ce MpU3HaBaT Karo Pas3Xxoi 3a TEKyLIUs MEepuoj; a ako CyMHUTE ca 3HAYMTENIHHU, T
cienBa a ObJaT KamUTATU3UPaHU M Ja C€ aMOPTU3UpAT 3a CPOKa Ha JM3WHra Ha chlara 0asa, Karo
TIPU3HABAHETO HA JI0XO/a OT JIU3UHT.

AKO pa3XOlWTe, CBBP3aHH C JIM3MHIOBU JOTOBOPH, KOWUTO TpsiOBa jga ObJaT IOETH OT
JU3UHTOTIONyYaTelsl Ha aKTHBHUTE C€ 3aIuiamar ot JpyXecTBoTo, Te ce MPHUCHanar ot OOIHs JOXOI OT

JIM3MHTA U cajjata ce aMopTU3upar ot J{py»KecTBOTO 3a CpoKa Ha JIM3UHTA.

C4eTOBOHO TPeTUpPaHe HA GUHAHCOBMSA JIM3UHT

AKTuBHUTE, TPUIOOMTH dpe3 (PUHAHCOB JIM3WMHI: B HA4YaIoTO HAa JHM3WHTOBHS CPOK, AaKTHUBHTE,
npuaoOuTH Ype3 (PUHAHCOB JM3KMHT CE OTYMTAT IO MO-HHUCKAaTa OT TSAXHATa CHpPaBEUINBA CTOMHOCT U
CETaIIHUTE CTOWHOCTH Ha MUHUMAJTHUTE JTM3WHTOBH IIaNIaHus. Jpy>KeCTBOTO IpU3HABA IBITOCPOUHH
3aJIbJDKEHUS [0 CTOMHOCTH, paBHM Ha MHUHUMAJIHUTE JIM3WHTOBH IUIAIIAHUSA, M OTYUTA PA3JIUKUTE
MeXOy OamaHcoBara CTOWHOCT Ha JIM3WHTOBUTEC AKTHBH M IHITOCPOYHHTE 3aIBJDKEHHS KaTo
HETPU3HATH (PUHAHCOBU TAKCH.

JpykecTBOTO M3MON3Ba METOa HAa e()EKTHBHUS JTMXBEH MPOLEHT. Henmpu3HatuTe (MHAHCOBH TaKCH CE
aMOPTHU3HPAT 32 CPOKa HA JIM3HHTA KaTo (PMHAHCOBU Pa3XOAH.

AKTHBH, TIpojajicHu 4pe3 (PMHAHCOB JM3WHI: B HadanoTo Ha cpoka Ha nu3uHTa, J[pyXecTBOTO
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1)
2)
3)
4)
5)
6)
7
8)
9
10)

4.
4.1

IpUu3HaBa PpasIuKUTEC MCEKAY HEAUCKOHTHPAHUTE B3€MaHHA 110 JIM3WHTA IUIFOC HETapaHTUPaHU
OCTaThbYHU CTOMHOCTH Y TEXHUTE HACTOSIIU CTOMHOCTH KaTo HEpCaAIMN3NpaHn (l)I/IHaHCOBI/I mpuxoau, u
' aMOpTHU3Hpa 3a CPOKa HA JIM3WHI'Aa KaTO JOXOA OT JIM3WUHI. Hauanaute IMPEKU pa3xoau, CBbp3aHU C
JIM3BUHI'OBHUTC CIACIKH, CKIHOYCHU OT HPY)KGCTBOTO, C€ BKJIIOYBAT B II'bpBOHa4YalIHaTa OILICHKA Ha
JIM3UHI'OBUTC B3€MaHHs, KATO JOXOAUTE OT JIM3UHI'A CE€ IMTPU3HABAT 3a CpOKa Ha JIM3WHI'A U CC IpUucraaar

3a CbOTBCTHUTC IMICPHUOIH.

CBbp3aHu Jguna

Enna crpana e cBpp3aHa ¢ ipyra, ako UMa KOHTPOJI WIH ChBMECTEH KOHTPOJI WM 3HAYMUTEITHO BIUSHIC
HaJ Jpyrara cTpaHa, WM U IBETE OT TSAX ca CbBMECTHO KOHTPOJUPAHU OT €IHO U ChILO TPETO JIHILIE.
CBbp3aHu IHIa Morar Aa OpAaT (U3MYECKH WM IOpHIUYecKd nuia. KoHTponmpanu oT appikaBaTta
MPeANpHATHsI, 0€3 APyTa CBBP3aHOCT HE CIIC/BA JIa CE TPETUPAT KaTO CBbP3aHH JIHIIA.

Haneno nuue e cBbp3aHO ¢ J[py’KeCTBOTO, aKO € M3MBIHEHO HSKOE OT CIEOHUTE YCIOBUS (HE €

I/I3'-IepHaTeJ'IHO)I

Komnanusita maiika Ha J[py>kecTBOTO;

JbpiepHu KomnaHuu Ha [[pyxecTBoTO;

Hpyru npluepHu KOMIIAHUU OT rpymnara Ha [[pyxecTBoTo;

TPETO JIHIIE, C OO KOHTPOJ BBPXY JpyKeCTBOTO;

TPETO JIULE, CbC 3HAYUTEJIHO BIUSHUE BbpPXY JIpykKeECTBOTO;

CBBMECTHHUTE IPEANPUITHS Ha [{pyKeCTBOTO, KAKTO M TEXHUTE ABIIEPHU IPYKECTBA;

acCOLIMMPaHU KOMIIaHUU Ha JIpyKeCTBOTO, KAKTO U TEXHUTE ABLIEPHU JIPY’KECTBA;

OCHOBHHTE WHIMBHIYaJIHI HHBECTUTOPH Ha J[py>KECTBOTO M TEXHHUTE OJIM3KH WICHOBE Ha CEMEHCTBOTO;
KJIIOYOBHS YIIPABIICHCKH NIEpCOHAN Ha J[pyXeCcTBOTO M TeXHHUTE ONN3KU WICHOBE Ha CEMEHCTBOTO;
Jpyrd Juna, KOHTPOJMPAHW WM KOHTPOJMPAHM CHBMECTHO OT OCHOBHHUTE WHIUBUAYATHU

HWHBCCTUTOPH, KJIFOYOB YIIPABJICHCKHU IMEPCOHAT U TEXHUTE OJIM3KH YJICHOBE HA CEMEMCTBOTO.

Janbuno o0arane

OcHOBHH BHI0B¢ JaHBbIHU U JAaHBbYHHU CTABKH, IPU/IOKHMH 3a I[py)KeCTBOTO

Hanbuin OcHoBa 3a JaHbYHA OIICHKA

Bunose gannk CTaBKH

Waxomuust JJIC ce nzumncnsaBa u u3Iama BbpXy

oOaraeMuTe PUXOAM MIPH JaHbYHA cTaBKa oT 20%, Kato
Jlanbk g00aBeHa JJC ce 3amaia BbpXy HETHUTE CyMH, CJel IPHUCTalaHe Ha
crounnoct (JJIC) 20% Bxomuwus JJJIC 3a Texymust nepuop

buznec JaHBIM ce W3YMCIABAT M HM3IDIAIAT BBPXY

oOnaraeMusi MHTEpEC NMPU JAHBYHU CTaBKH, BapUpaIId OT
Hawbk npu nu3tounuka 10% 10%
Kopnoparusen KopriopaTuBHUTE TOJOXOMHH JAaHBIU C€ IUIAIIAT BBPXY
MHOHOXOIEH JaHbK 10% JAHBPYHO o0JlaracMu 1nevyajiou npu AaHb4Ha cTaBka oT 10%
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S. bejie:kku KbM OCHOBHUTE MO3UIIUM HA (l)HHaHCOBI(Iﬂ oT4eT

5.1 ITapu 1 napu4YHN €KBUBAJIEHTH

IMapuunu cpencrsa B GaHKa
0010

KoM 30 roHn

Kom 31 nekemBpu

HapI/I‘lHI/I CpeacTBa U NMMapruiHu €KBUBAJICHTU Ca BKIIFOYCHH, KaKTO CJIEABA:

[Mapuunu cpencTBa B OaHKa:

EBPO
JIEBA
0010
5.2 Biemanus
1) OnoBecTaBaHe HA B3eMAaHHUATA 110 TEXHUTE BH/I0BE

B3emanust OT HECBBP3aHH JIHIA
0010

2) MarypuTteTeH aHAJU3 HA B3eMaHUATA

Henpocpouenu B3emanus
O6mo0 B MomenTa JIpy:keCTBOTO HsMA CITYXKHTENN HA
TPYAOBH JIOTOBOPH.
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2017 2016
2 460 1824
2 460 1824
KoM 31
KoM 30 ronun JIEKEMBpH
2017 2016
10 11
2 450 1813
2 460 1824
Kom 30 rorm 2017 KbMm 31 gexemBpu
2016
4 099 926
4 099 926
KoM 30 roru 2017 KeMm 31 gexemBpu
2016
4 099 926
4 099 926
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53 Jlpyru B3eMaHus
1) MarypuTtereH aHAJW3 HA IPYTH B3eMaHUsA

Kom 30 rorm 2017 KoM 31 gexemBpu
2016
JBIDKUMU B paMKUTE Ha €[Ha TOUHA 1428 1437
006110 1428 1437
2) OmnoBecTsiBaHe HA IPYTH B3eMaHUsI 110 TEXHUTE BUI0BE
Kom 30 rorm 2017 KoM 31 gexemBpu
2016
lNapanunonen geno3ut ECO EAJ] 1315 1315
Bzemanus o JJJIC - 99
ABaHCOBH BHOCKH KOPIIOPATHBEH JaHBK 66 -
Pa3xonu o moprYeHUE/KITUSHTCKHU JCTIO3UT 25 23
ECO mmarenu Takcu JOCTBII 38 Bb3CTAHOBSIBAHE - -
[Mnarenn rapanunn HEK - -
00110 1 406 1437
54 KparkocpoyHu oTcpoueHH pa3xoau
Kobm 30 roru 2017 KeMm 31 gexemBpu
2016
Pa3cpouena Takca kbM Eitu 1 Benusp Cync Xonguar 53 90
(IMTpun. 5.7)
3acTtpaxoBka B AnHaHI 188 94
Takca nuuen3 JJIKEBP 6 -
O61o 247 184
5.5 JAbaroTpaiiHu aKTUBH
1) Knacupukanus Ha AbJATOTpaiiHUTE AKTUBHU
Crpanu n Marmmuano
KOHCTPYKITUH obopynBaHe O6mo
OT4yeTHa CTOMHOCT:
KoM 31 nexemspu 2016 300 105 756 106 056
KoM 30 ronu 2017 300 105 756 106 056
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5.6

5.7

Hanyr[aHH aMOpPTU3alUun:

KoM 31 nexemspu 2016 60 21 109 21 169
AMopTH3anus 8 2 646 2 654
KuMm 30 ronu 2017 68 23755 23 823

banancoBa cTolHOCT:
KoM 31 nexemspu 2016 240 84 647 84 887

K®M 30 ronm 2017 232 82 001 82233

PazxoxsT 3a aMmopTH3aIus 32 OTYETHUS TIEpro] € 2 654 XUILJIB.

HeMaTepHa.]'lHPl AKTUBH

Krnacupukanys Ha HeMaTeprualIHUTE aKTHBU

[IpaBa 3a mon3Bane

Ha 3ems ([pui. 7) Hpyru 0061110
OTueTHa CTOMHOCT:
Kem 31.12.2016 1 1244 - 1244
KsMm 30.06.2017 1. 1244 1244
Hatpynana amopru3zanus:
Kem 31.12.2016 1 167 - 167
AmopTtuzanus 20 - 20
KsMm 30.06.2017 1. 187 187
banancoBa cTolHOCT:
Kem 31.12.2016 1 1077 - 1077
KsMm 30.06.2017r 1057 - 1057

Pa3xomuTe 3a amopTH3aius 3a TEKyIUs epuo] Bb3nu3ar Ha 20 XuJl. 1B.

JBArOCpOYHH OTCPOYEHH Pa3X0aH

Kom 30 rorm 2017 KoM 31 gexemBpu

2016
Pa3cpouena Takca Eitu 1 Benusp Cyuc Xonauar 731 716
O6m10 731 716

Otcpouenus pazxon kbM Eita 1 Benusp Cyuc XonguHr € BbB Bph3Ka C MOIYYEH 3a€M ChC CPOK 13

TOAMHH, CYUTAHO OT AekemBpH 2012r.
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5.8 HeTtexyly akTHBH, IbP:KaHU 32 MPoAaK0Oa

Ob6opynBaHe W ChOPBKEHHS 3a MpOoxakda Ha
ECO EAJ]
0610

5.9 Kparkocpounu 3aeMu — CBbpP3aHH JIHLA

3aemu cBbp3anu aute ([1pun.6.3)

KpaTKOCPO‘IHI/I 3abJDKCHHUA 3a JIMXBH IO 3a€MH -

CBBp3aHH JIMIA
O06110

KparkocpounuTe 3aemMu KbM CBbP3aHU JIUIIA IPECTABIIBA TEKYIIATa YaCT Ha ABITOCPOUHUs 3aeM oT Eiful

Benubp Cyuc Xonaunr Al B pasmep Ha 16 862 xui.as.

5.10 3anbJoKeHUs

3abIDKEHHAS] KbM ChJIPYKHHUIIHA

3anbmkernus KbM cBbp3anu auna ([Ipun. 6.3)
3aabDKeHHs] KbM HECBBP3aHU JIUIA

O06110

5.11 3anbJIKEeHU 32 JAHBIM U TAKCH

KoM 31 nekemBpu

K®Mm 30 ronu 2017 2016
KoM 30 roHn KoM 31

2017 nexemBpu 2016

16 862 20 460

607 1330

17 469 21790

KoM 30 roHn

KsMm 31

2017 nexemBpu 2016
2372 2372
508 628
171 265
3051 3265

KoM 30 rouu 2017 KoM 31 nexemBpu 2016
JlaHBK MpH U3TOYHHKA -
Kopmoparusen nanbk nedanboa 845 6
O6mmo 845 6
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5.12 Jpyru 3anbiuKeHust

1) Knacudukanus Ha Ipyrure 3a1b/KeHA

Ko™ 30 rouu 2017 KoM 31 nekempu 2015
3aabIDKeHMsI KbM CBbP3aHU JIUIA
(ITpun. 6.3) 2872 2872
006110 2872 2872
2) OnoBecTsiBaHe HA IPYTH 3a1bJKEHHS 10 BUI0BE

KoM 30 ronm 2017 KoM 31 nexkemBpu 2016
Henupanu 3anbpmxenus 2872 2872
O6mro 2872 2872

Leaupanurte 3aab/DKeHUs TpeAcTaBisiBaT 3aabbkeHus kbM bu Cu At AJl, npexsbprnenn kbM Eiul

Benusp Cync Xonnuar AT’

5.13 JABJAToCPOYHH 32eMH —CBbP3aHH JIHIA

Thasnuya

Eitul Benunp Cyuc Xonaunr Al
Xemnmoc [Ipomxextc EAJ]
O6mmo

Jluxeu

Eitul Benunp Cyuc Xonaunr Al
Xemnuoc [Ipomxextc EAJ]
O6mmo

KoM 30 roHn

KoM 31

2017 nexemBpu 2016

43 464 44 012

806 806

44 270 44 818

KoM 30 ronmn KsMm 31

2017 nexkemBpu 2016
18 670 18 670
528 528
19 198 19 198
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5.14

5.15

JbarocpoueH 3aeM OT cBbp3aHo Juie B pa3mep Ha 44 012 xuin. nB. oT Eitul Benuwsp Cyuc Xoanuur A’
c maaex Hexemspu 2025.
JbarocpoueH 3aeM OT CBbp3aHo Jinlie B pazmep Ha 806 xui. nB. ot Xenuoc [Ipomxkexrc EAJ] ¢ magex

SAnyapu 2024.

JIuxsu 3a nepuona 19 198 xmin.ns. B T.u. Eitu 1 Benusp Cyuc Xonnunr A" — 18 670 xun.jB u Xenuoc
IIpomxexrc EAJI - 528 xun.nB. JIuxsata no gorosopute 3a 3aeM ¢ Eiiu 1 Bernubp Cync Xonaunr Al e
HaYMClIeHa, HO HE € IUIaTeHa KbM Kpas Ha MexaHuHHuS otdeT 30.06.2017r. JluxBara e mabiKkuMma
MPONOPLMOHAIHO Ha JIBJDKMMATA TNIAaBHUIIA ChIVIACHO JOTOBOPHUTE 3a 3aeM.

Enunusr noroeop 3a 3aem ot H1 Venture Swiss Holding e pedunancupan npe3 dekemspu 2012 ¢ HOBH
YCIJIOBHSI 32 M3IIAIaHe Ha BHOCKU U KpaeH cpok [lexkemBpu 2025 v muxBeH MPOLEHT 0T 7.5 % / roauiiHo

Ha 6.5 %/ roguiHO U CTOMHOCT OT 52 MutH Ha 48 MuiH EBpo .

Kanuraj u Hepa3npeneneHa neyaiada
Kbm 31  nmekemBpu

KoM 30 ronu 2017 2016
Hepaznpenenena nevanba/ (3aryoa) kum 1
SIHyapu (898) (1434)
[Tnroc: HetHa mevanba / (3aryda) 4523 536
Hepasnpenenena nevan6a kpm 30.06.2017 (3 625) (898)

KanuransT Ha ApyxecTBOTO € Ha cToifHOCT 100 jeBa u e paszeneH Ha S5 nsi1a, BCeKH Ha cToMHOCT 20
neBa.
JpyxxecTBeHHAT Jisi1, cOOCTBeHOCT Ha ,,Eiiul Benubp Cyuc Xonauar” Al 1 THProBCKOTO MPEATIPUITHAS
KaTo LSJI0 ca MPeJoCTaBeH! KaTo 3ajior B mojza Ha Kuralickara 0aHka 3a pa3BUTHE 10 MOIYYEH 3aeM
ot XapeoHn Annc Xonauar Al 3aj0orsT € BajiuieH 10 IbJIHOTO U3ILIallaHe Ha cyMara o JJOroBopa 3a
3aeM.

IMpuxonm oT AeHHOCTTA W Pa3X0AH 32 IeHOCTTA

30.06.2017 30.06.2016
[Ipuxonu Pazxomn [Ipuxonu Pasxonn
[Ipuxonu ot ocHOBHa
JIeiHOCT 9594 (4 522) 9555 (4 860)
O6io 9594 (4 522) 9 555 (4 860)
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5.16 Pa3xonu 3a npoga6a U JUCTPUOY U

KsMm 30 rorun 2017 KoM 30 roa1 2016
[Torpebena en.eeprus €28 50)
PeaktuBHa eHeprus () (D)
HEK eneprus 3a 6anancupaHe (312) (382)
[Monapwkka u yrnpaBieHHs (438) (438)
Pa3xoau 3a amopTu3anus (2674) (2674)
3acTpaxoBka (94) (119)
3akonoBu takcu JIKEBP (6) o)
OOIMHCKY JaHbBIU U TAKCU 5) (6)
Buocka xem  ®onx  CurypHoct Ha
Enexrpoenepruiinara cucrema (367) (454)
ECO rakca npenoc Ha en.eHeprus (2) )
[ena MIPUCHENUHABAHE KbM
€JIEKTPOIPEH. Mpexka - -
ECO Ttakca gocTb (139) (247)
006110 pa3xoau 3a JeHHOCTTa (4 089) (4 378)
OO01IHY ¥ aJIMUHUACTPATUBHH Pa3XOAH
K®Mm 30 rorun
KsMm 30 rorun 2017 2016
CueToBOIHHU yCIyTH 21 (20)
AJIMUHWCTPaTUBHH YCIIYTH (113) (122)
Oput ycnyru - -
OXpaHUTETHH YCIYTH (52) (52)
[IpaBHu ycimyru (244) (285)
CoaebHu Takcu - -
Buneonabironenue - (D)
Hpyru (3) (2)
06110 (433) (482)
DUHAHCOBY PA3XO0AM ¥ MPUXOTH
K®m 30 roru 2017 Kbm 30 roun 2016
DUHAHCOBY Pa3XOu/pa3XxoIu 3a JIUXBH - -
BanytHo-KypcoBH pa3iuku o) (16)
Jpyru ¢puHaHCOBH pa3Xoau 41) (49)
006110 (hMHAHCOBHU Pa3X0Oau (46) (65)
[Tmroc: JInxBenu npuxoau - -
HetHu puHaHCOBH pa3xoau (46) (65)
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5.18 Pa3xonu 3a JaHbIU
KoM 30 roHn
K®Mm 30 rorun 2017 2016
Pasxonu 3a Tekymr JaHbK (503) (463)
O6mo (503) (463)

JlaHbuHHMTE BJACTH MMAT MPABO IO BCAKO BpeMe J1a M3BBPIIAT MPOBEPKA HA CUCTOBOJHUTE PETUCTPH B
paMKHUTE Ha MET FOAWHHU CJI] OTUCTHHS MEePHOJ KaTO € Bb3MOXKHO JIa HAJIOXKAT JOMBIHUTEIHH JaHbIN
1 1100, PhKoBOACTBOTO Ha J[py)KECTBOTO HE CMSITA, Y€ ChIIECTBYBAT OOCTOSTEICTBA, KOUTO Ja TOBEAAT
JIO TTIOAOOHU 3a1bJDKEHHS.

JaHBKBT BBPXY (PMHAHCOBHUS pe3yaTar Ha JIpykecTBOTO mpeau objaraHe ¢ JaHBIM CE pazandaBa OT
TEOpPETUYHATA CyMa, KOSTO O Ce MOIY4/IIa IPH MPUIIAaraHeTo Ha MPHIOKAMATa JaHbYHA CTaBKa, KAKTO

ciieqBa:
KsMm 30 roun
K®Mm 30 rorun 2017 2016
[Nevan6a npenu naHp4HO OONMAraHe 5026 4 630
Janbk npu nanbuHa craBka 10% 503 463
Pasxonu, Hempu3HATH 3a TaHBYHH LICTH - 5
Pasxonu 3a nanbuu 503 463

5.19 OO01 BCeoOXBAaTEH J0XO0X

HpyxecTBOTO HE MocouBa Jlpyr BceoOXBaTeH M0X0M, Thid karo mpe3 meproma 01.01.2017-30.06.2017
HE € pCaIn3upalio TaKbB. Hopazm Ta3u MpUIrHa O6HI BCeOOXBaTEH J0X0[ € paBCH Ha Hernara neuanta

3a nepuona npukirousail Ha 30.06.2017T.
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6. CBLpSﬂHI/l JIUIA U CACJKH CbC CBbP3aHH JIHIIa

6.1 Komnanus maiika Ha JIpykecTBOTO

[Tapuyna eguHMUIA:IB.

3aKoHeH IIpoueHT OT KamuTana
HanmenoBanue Ha IpyKeCTBOTO Bpn3ka Peructpupan aapec TIpeICTaBUTEN Ha Jlpy>kecTBOTO
100% COOCTBEHHK Ha | Uleitnapus Llyr CH-6300
Eitul Benusp Cyuc Xomguar AI' aKIIMOHEPHUS KaluTal Xamepmipace 175 T'rortep Hlrornx 100%
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6.2 Jpyru cebp3anu auna ¢ JIpyxecrBoro

HaunmenoBanue Ha APYKECTBOTO

Bps3ka

Xapeon Comap I'mM6X

Eitul Benunp Cyuc Xonaunr Al

Xapeon Conap Ko Jlumuten (Xour Konr)

Xenuoc ITpomkexre EAJ]
Xapeon Annc Xonauar AJl

Huanmxun Xapeon Iaysp Ko JIT
Xapeon Comnap Texnomomxu Ko JIty

0011a co0CTBEHOCT

100% coOCTBEHUK Ha aKIHMOHECPHHS

KaIluTaj
KpaeH cOOCTBEHUK
00111a COOCTBEHOCT
00111a cOOCTBEHOCT
00111a coOCTBEHOCT
00111a COOCTBEHOCT

BectCOJIAP EOOQ 00111a COOCTBEHOCT
Arpo Emur EOO[L o011a coOCTBEHOCT
Petimbup Ilon Yuncsn yIpaBUTEI
IMontep Ulronnx yIpaBUTEN

A En bu Xemuoc AT

Caeaku cbe CBbP3aHH JIMIIa

001112 COOCTBEHOCT

3aeMu u KpPeauTH CbC CBbP3aHU JIMIA

3aemu OT CBBp3aHM JIUIIA

3aeMeH pazMep

KbM
CBbp3anu auIa 30.06.2017 Hayanna gara Kpaiina nara
Eitu 1 Benusp Cyucc
Xoaauar 10623 03.2012 -
Eitu 1 Benusp Cyucc
XoJauHr 47376 12.2012 12.2025
Eita 1 Benusp Cymcce
XOJIIUHT 2327 08.2013 -
Xenuoc ITpomkexre EAJ 806 30.01.2014 30.01.2024
06110 61132

JIMXBH KbM CBbP3aHH JIMIa

KoM 30 roan KoM 31

2017 nexkemBpu 2016

Eita 1 Benunp Cync Xonauar AT 20 000 20 000
Xemuoc [pomxexrc EAJ] 528 528
O6mo 20528 20528
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2) B3emaHus ¥ 3a1bJKEHUs ChC CBbP3aHU JIHIA

KoM 30 ronn KsMm 31
2017 nexkemBpu 2016
3agbmxenus kpM Eita 1 Benusp Cync Xonauar
AT 2372 2372
3aabIHKeHHs] KbM CBbP3aHU JIUIA 508 628
Hpyru 3aabmxenus kbM Eifu 1 Benusp Cyuc
Xomouar AT 2872 2872
006110 5752 5872

7. YnpapijieHue Ha QUHAHCOBHS PUCK

B xona Ha obuyaiiHaTa cu cTOMaHCcKa JedHOCT JIpy»KeCTBOTO € M3JIOKEHO Ha pa3INuyHU (PMHAHCOBH
PHUCKOBE, Hal-BaKHUTE OT KOMTO ca: Ma3apeH (BKJIOUBAI BATyTeH PUCK, PUCK OT IIPOMsIHA Ha
CIpaBeAJIBaTa CTOMHOCT M LIEHOBU PHUCK), KPEIUTEH PUCK, JIMKBHUJIEH PUCK U PUCK Ha JINXBEHO-
00BBp3anu napuyHy notorw. OOIIOTO yIpaBiIeHHe Ha prcKa € (POKYCHPaHO BbPXY TPYIHOCTHUTE HA
MPOTHO3MpPaHE HA (UHAHCOBUTE MA3apH U 3a IOCTUTAaHE HA MUHUMH3HUPAHE Ha TIOTCHIINATHUTE
OTpHIATETHYU e(DEKTH , KOUTO MOTaT J]a C€ OTPA3AT BbPXY (PMHAHCOBUTE PE3YNTATH U CHCTOSHHE HA
HpyxectBoTO. Tekynio (MHAHCOBUTE PUCKOBE C€ HACHTU(PHUIUPAT, I3MEPBAT U HAOIIOAABAT C IIOMOIITA
Ha Pa3IUYHU KOHTPOJIHH MEXaHU3MH, BEBEIICHH 32 JIa C€ OICHAT aJICKBATHO ITa3apHUTE 0OCTOATEIICTBA
HAa [IPAaBEHHUTE OT HETO MHBECTHIIUK U (POPMUTE HA ONIbPIKAHE HA CBOOOTHUTE TUKBUIHU CPEACTBA,

0e3 11a ce oImycKa HeolpaBlaHa KOHIICHTPALKs Ha J]aJIeH PUCK.

anaBneHHeTo Ha puCKa B I[pyn(eCTBOTO CC€ OCBHILICCTBABA TCKYIIO OT YIIPABUTEIIA.

Kareropuu ¢puHaHCOBU HHCTPYMEHTH:

(PUHAHCOBH AKTHBH
30.06.2017 31.12.2016

BGN’000 BGN’000
Biemanus 4099 926
Jpyru B3emanus 1362 1338
[Tapuynm cpencTBa M NapUYHU €KBUBAJICHTH 2 460 1824
O0wmo 7921 4 088
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PuHAHCOBH NACHBH
QDunancosu nacusu N0 AMOPMUIUPAHA COTIHOCH

3abIDKSHHS TI0 3aeMHU-CBbP3aHH JIUIIA 81 659 85 806
TBProBcKy 3aAbKEHHS], BKII. KbM CBbP3aHU JINLA 3238 3265
Jpyru KpaTkOCpOYHU 3aIbIKEHUS 2872 2872

O6mo 87 769 91 943

HO-J:[O.]'Iy Ca OIMMCaH! Pa3sjIMYHUTE BUOAOBEC PUCKOBE, HA KOUTO € U3JIOKCHO I[I)Y)KCCTBOTO IpH OCBUICCTBsIBAHE

Ha ThPTOBCKUTE MY OIlE€paLUU, KaKTO U Bb3IPUETHUAT ITOAXO] P YIPABIEHUETO Ha TE3U PUCKOBE.

Banymen puck

BanyTHuAT pHCK € CBBpP3aH C BB3MOKHOCTTA NIPUXOANTE HA APYKECTBOTO J1a ObAAT MOBIUSIHU OT IPOMEHUTE
Ha BaJIyTHHA KypC Ha JIEBa CIIPSMO JPYTrUuTe BayTU. J{py>KECTBOTO HE € U3JIOKEHO HA BAIyTEH PHUCK, 3aI0TO
BCHYKH HETOBH ONEPAaINU M CAEJIKH ca JEHOMHUHUPAHU B JIEBa U €BPO, JOKOJIKOTO MOCIEAHOTO € ¢ (PMKCHUpaH

KypC CIIPSIMO JIeBa 110 3aKOH.

Kpeoumen puck

KpenureH puck € OCHOBHO PHCKBT, MPH KOWTO KJIMEHTHTE HA JPYKECTBOTO H/MIN ThPTOBCKMTE KOHTPAreHTH
Ha JPYKECTBOTO HAMA Ja OBJAT B CHCTOSHUE Ja HM3IUIATSIT M3IUIO U B OOMYAWHO MPEABHACHUTE CPOKOBE
IBDKUMHTE OT TSX CYMH TI0 ThPTOBCKHTE B3eMaHUsL. J[py>KECTBOTO € M3II0KEHO Ha TO3U PUCK BHB BPB3Ka ChC
cBoWTe (PMHAHCOBHM AKTMBU: THPTOBCKH B3eMaHHs, APYTd B3EMAHMWs, Mapyd MO pa3IUIAIIaTeIHA CMETKH.
[MapuuHuTe omepanyu ca OrpaHHYCHH J0 OaHKa ¢ qo0pa permyTanus U JIMKBUAHA CTAOWIHOCT —YHUKPEIUT

Bbyn6ank A/l

Jluxeen puck

JIMXBEHUAT PUCK € PUCKBT, IPOUTUYAL] OT KOJIEOAHUS B JIMXBEHUS MPOLIEHT, B pe3y/ITaT Ha KOETO Morar Jia
Obaar peanmsupanu 3aryou. B cTpykTypaTa Ha aKTHBUTE Ha JPYKECTBOTO JIMXBOHOCHHUTE aKTHBU ca
MPEACTABCHU OT MAPUIHUTE CPENICTBA, KOUTO ca C (PUKCHUPAH JIMXBEH MPOIICHT. J[py:KeCTBOTO MMa JTMXBOHOCHH
MACHBY, MPECTABISIBAINIM TOJI3BaH 3a€M OT CBBP3aHO JHIE C (PUKCHpaH JUXBEH MPOLEHT. pyKeCTBOTO
KOHTPOJIMpA JINXBCHHUS PHCK, KAaTO TMOJ3Ba 3a€MHU HM3KJIIOUUTEIHO B PAMKHTE Ha CBbpP3aHUTE JIUIIA, KOCTO
MO3BOJIsIBA CBOEBPEMEHHA W aJICKBaTHA MpPOMSHA HaA JIMXBEHATa TIOJUTHKA MpPH MPEJOCTaBIHETO U
MOJIy4aBaHETO HA HOBU 3a€MH WJIM MTOJHOBSBAHETO HA Beue JIOTOBOPEHU TaKUBa.

TabmumuTe Mo-701y 00001aBaT SKCIO3HIIUATA Ha APYKECTBOTO KbM OTICIHUTE BUJOBE (PUHAHCOB PUCK:
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Juxeen ananu3s

¢ naasawy ¢ Qukcupan
30 ronm 2017 auxeen % qauxeen % beznuxeeHu Obwo
BGN '000 BGN '000 BGN '000 BGN '000
duHaHCOBH aKTHUBU - 2 460 5461 7921
duHAHCOBH ITACUBHA - 61 132 26 637 87 769
¢ naasawy ¢ Qukcupan
31 nexemBpu 2016 auxeen % auxeen % beznuxeeHu Obwo
BGN '000 BGN '000 BGN '000 BGN '000
DuHaHCOBY aKTUBU - 1824 2264 4 088
drHAHCOBH ITACUBHA - 65278 26 665 91 943

Ilenoeu puck
JpyXecTBOTO HE € M3JI0KEHO Ha 3HAUYuUM IIEHOBU PUCK OT HEraTMBHM NMPOMEHU B LEHHUTE Ha MPOAYKLUSATA,
00EKT Ha HETOBHTE OIEPALIUH, JOKOIKOTO IPYKECTBOTO MMa CKITIOUEH JBITOCPOUCH JOTOBOP 32 Mponakda Ha

eJI.eHeprHsl P IpedepeHIaiia GUKCHpaHa [eHa 3a IeTHs TIePHO.

Jluxeuoden puck

JIMKBUITHUAT PUCK CE U3pa3siBa B HEraTHBHATA CUTYAIlHs APYKECTBOTO J1a HE OB/ B CHCTOSHHE J1a TIOCPEIIHE
0€3yCIOBHO BCUYKH CBOM 33IBJDKCHUS CHIIACHO TEXHHS Majek. To MpoBek/1a KOHCEPBAaTUBHA OJIUTHKA IO
yIpaBlieHHE Ha JUKBUIHOCTTA, Ype3 KOSATO IOCTOSIHHO IMOMIBP)KAa ONTHUMAJCH JIMKBHICH 3alac MapuIHU

CpeacCTBa 3a CBOCBPEMECHHO OCBIICCTBABAHEC HA AbJDKUMU IJIalllaHUA.

[o-momy ca mpencraBeHH (PUHAHCOBUTE AKTHBU M TACHBU Ha JPYKECTBOTO KbM JlaraTa Ha OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHHE, TPYITUPAHH IT0 OCTATHYCH MAaTyPUTET, ONIPEACIICH CIPSMO JOTOBOPCHHUS MATyPUTET
W Mapu4Hy notonu. Tabmunara e u3rorBeHa Ha 0a3a Ha HEJMCKOHTHPAHU IMapUYHU IMOTOLU U Hali-paHHA J1aTa,

Ha KOATO 3aAbJDKEHUCTO € N3UCKYEMO. CYMI/ITC BKJIFOYBAT I'TABHUIIM W JIUXBHU.
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30 ronm 2017 1. 01 m. 1-3m. 3-6 m. 6-12 m. 12 251 Haas L 0O6wo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

Dunancosu akmueu

Bzemanus 4099 - - N B B } 4099

Hpyru B3emMaHus - - - 1362 - - - 1362

[Mapuunn  cpeactBa U

MapuUyHU €KBUBAJICHTH 2460 - - . - - a 2460
6559 - - 1362 - - - 7921

Dunancosu nacusu

3aII’I>J'I)KeHI/ISI mo 3acMu

CBBbpP3aHU Jivlla, BKII.JIUXBU - - - 17 469 - - 64 798 82267

T’BpFOBCKI/I 3a1bJIDKCHUA,

BKJI.KbM CBBbpP3aHH JIMLA 171 - - 3069 - - - 3240

Hpyru KpaTKOCPOYHU

3a1bJIDKCHUA - - 2872 - - - 2872
171 - - 23410 - - 64798 88379

31 nexemBpu 2016 . n0 1m. 1-3m. 3-6m. 6-12 m. 12k 2-5r. maaSc O6uio

BGN'000 BGN'000  BGN'000 BGN'000  BGN'000  BGN'000 BGN'000  BGN'000

Dunancosu akmueu

Bzemanus 926 - - N B B } 926

Jpyru BzeManus - - - 1338 - - - 1338

[Mapuyan  cpeactBa u

MapuUyHU €KBUBAJICHTH 1824 - - . - - . 1824
2750 - - 1338 - - - 4088

Dunancosu nacusu

3aII’I>J'I)KeHI/ISI nmo 3acMu —

CBBbP3aHU JINIIA, BKILJINXBH - - - 21790 - - 90 235 112 025

Twproscku 3a0BIDKEHIS,

BKJI.KBM CBBP3aHHU JIUIIA 265 - - 3000 - - - 3265

Hpyru KpaTKOCPOYHU

3aIbJIKSHHS - - - 2872 - - - 2872
265 - - 27 662 - - 90 235 118 162

anawlenue Ha4 Kanumajioeusa pucK

C YIIPpABJICHUETO HA KalluTaJ1a APY>KECTBOTO LECIN Aa Cb3AaJA€ U NMOAABbPIKA Bb3MOKHOCTHU TO Ja IMPOABIDKHU Aa
Q)YHKIII/IOHI/Ipa KaTo JeHCTBaIo OpeanpusaATue MW Oa OCUrypsBa CbOTBETHATA Bb3BPAIIACMOCT Ha
HWHBCCTHPAHUTEC CpEACTBA Ha CO6CTBGHI/ILII/ITG B 6I/I3Heca, KaKTO M Ja IoAabpiKa OINTHMaliHa KalluTajloBa
CTPYKTYpa, 3a 1a C€ peAynupar pa3dxoaAuTe 3a KalruTala.

I[p}I)KCCTBOTO TCKYILIO HaG.]'IIOL[aBa OCUT'YPCHOCTTA M CTPYKTYypaTa Ha KallkuTajla Ha 0a3a CHOTHOIIEHUETO HA

3aJJIBXXHAIOCT.

56



,,BU C Al YEPTAHOBO” EOOJ]
MexnauaeH puranacoB otdeT kKbM 30 torm 2017

Dupmen puck

DUPMEHHAT PUCK € CBbP3aH C €CTECTBOTO HA IEHHOCT Ha APYKECTBOTO, KAaTO 3@ BCSKO APY>KECTBO € BayKHO /1a
ce Bb3BbPHAT HAlPaBeHUTE UHBECTUIMH. [I0TEHITHAIHN PUCKOBE, CIICTU(UYHH 32 IEHHOCTTA Ha JIPY>KECTBOTO
ca: MpeKbCBaHE MPOU3BOJICTBOTO M JIOCTaBKATa Ha €JIEKTPOCHEPrHsl 1o pasnopexaaHe Ha Oneparopa Ha EEC;
PHCKOBE, CBBpP3aHU C y4acTHe B OallaHCHpalla Tpyma ¥ pa3lpelelieHHEeTO Ha Pa3XoauTe 3a HebalaHc;

KIMMAaTU4YHU U3MCHCHU, Jm6epann3auml Ha 1na3apa Ha €JICKTPUICCTBO 1 3aCUJIBAHC Ha KOHKYPCHIIUATA.

Busnec puck

BuszHec pUCKBT ce ompezens OT crenuduKara Ha MPOAYKIUATA Ha JIPYKeCTBOTO. ToBa € HECHT'YPHOCTTa 3a
MOJTy4aBaHe Ha MPHUXOIH, MPUCHIIH 3a OTPachia, B KOHTO IpyxecTBOTO (GYHKIHOHHpPA. Jpy:KECTBOTO HE €
U3JIOKEHO Ha CHIIECTBEH OM3HEC PHCK, Thil Karo MMa CKIIOYCH IIBITOCPOYEH JOTOBOP 32 U3KYyIyBaHE Ha
MPOW3BEJICHAaTa EJI.eHePrHsl, KOWTO TapaHTHpa peanu3alusra Ha TPOAYKUIHUATA Ha JPYKECTBOTO Ha

npedepeHIaaHy IIeHH, MpeaBapuTeHo onpenenenu ot KEBP.

Pezynamopen puck

Crerenra, B ko110 ,,bu Cu A Uepranoso* EOO/] e n311oxeHo Ha TO3U BUJI PUCK, CE U3MEPBA C Bb3MOXKHOCTTA
3a IPOMEHU B perylaTopHaTa paMmKa, peryaupala JeiHOCTTa My 110 IPOM3BOJICTBO Ha €JIEKTPHUUECKa EHeprus,
KOWTO TIPOMEHH JIa JOBEJaT JI0 PECTPUKIMM B KOJIMYECTBaTa EJICKTPHYECKa CHEprus, W3KyIyBaHa II0

npe(bepeHuI/IanHa ocHa, Wjin aa 6’I>I[aT BbBEJICHU JOMBJIHUTEIHU N3MCKBAHUS 32 OCBIIECTBIBAHE HA ICHHOCTTA.

IHonumuuecku PUCK

Ilonutudeckust PHUCK OTpasdBa BJIUSAHUCTO HA MOJIUTUYCCKUTE MPOLCCHU B CTpaHATa BbPXY CTOIIAHCKUSA U
HWHBCCTHUIHUOHHUA HOPOLHEC W IO-KOHKPETHO BBPXY BB3BPHUIAEMOCTTA HAa HWHBECTULHHUTC. Crenenra Ha
TIOJIMTUYCCKHUA PUCK CE OIPEACIA C BEPOATHOCTTA OT He6JIaFOHpI/I}ITHI/I IIPOMEHN B UKOHOMHUYECKATa IMMOJINTUKA
WM 3aKOHOAATCJIHMW IMNPOMCHH, BIMUACIIN HeGHaFOHpI/IFITHO Ha CTOIIAHCKHA W HHBCCTHUIMOHCH KJIMMAT B
CTpaHara. IlocTturnarara nojauTUYECKa CTaGI/IHHOCT, BbBCKJIAHCTO Ha BAITYTCH 60p[[ 1 NpUCHEANHABAHCTO HA

Brarapust keM EC 3HaUnTETHO HAMaIXa BIMSIHUETO HA MTOJIMTHYECKUS PUCK BBPXy OH3Heca.

8. Yenopuu axtuBu / macuBu: Croopex CHopasyMEHHETO CBC COOCTBEHHIINTE Ha 3€MsTa,
Jpy>XecTBOTO MMa ITPaBo Jia ce TI0JI3Ba OT 3eMsiTa 3a iepuos oT 30 ronuuu. Ciies ToBa 3eMsaTa TpsdBa
Ja ObJe Bb3CTAaHOBEHAa B OpPUTMHAIHHUA cH BuA. KbM jgarara Ha NMOArOTOBKAaTa Ha HACTOSIIMS
(hMHAHCOB OTYET, PHKOBOJCTBOTO HE pa3Iojiara ¢ HaJeKIHA OLIEHKA 0 OTHOIICHUE Ha Pa3XOmuTe,

KOUTO OH cjaeaBalio aa ca HeOGXOI[I/IMI/I, 3a J1a CC OTCTPAHAT BCUYKH MAIIMHU U CbOPBIKCHUA U J1a CC
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BbL3CTAHOBH 3EMATA B NBbPROHAYANHHA it aua.

9. Mocneasamn cudnTin:

He ca u3Becthn cBHONTHS, HACTRNIIN cel AaTara Ha onoﬁpﬁBaHe Ha roqHWHAA (tlHHHHCOB OTUET,

KOHTO Aa Hanarat NPoOMeHH MO CYMHTE B HACTOAWHSA [I)lIHaHCOB OTHET HAK NOACHHTENHHTE DeNekKH,

10. Oaobpenne na puHaHCOBHA OTYET:

DynancoenaT oTueT e onoGpeH ot BCIMKI AMPEKTOpH (CHBETHLT Ha AHpeKTopHTE) Ha JlpyxecTBoTO
ua 11.07.2017

VYnpasiren:
Peifimnbra IMo
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